NEXT IARAS

AR 3T TET

Tafaer 9ar uiar 2027




NS

ERSYH

PUBLICATIONS

MADE EASY Publications Pvt. Ltd.

THIURE FECE: 44-A/4, FHT T0F

(3 T ¥ Ry & fie), 7 feeeli-110016
Hueh gF: 011-45124660, 8860378007

3-Uet W infomep@madeeasy.in

fafsie =¥ www.madeeasypublications.org

WA veieasen

© wIURTEE: Made Easy Publications Pvt. Ltd.

HelfuenR GUardl 50 WO & TRel ot 3w w1 wiaferueRtor, TR, weqdie ok fae U@ @  wwew T
foran < wekal, S99 THRT AU w1 ST WAl B AUl THeRl WM, fRE ot w1 H W fREE o mem
(zeraiTan, ifaeh, wie-ufafafy, feifén @ fedt o= TR) & ST Sfeafed yewrme =t fafed qEfefa «
o 7T fopan ST weRa R

T HERIWT: 2024
fgdta Feheon: 2025
el HERIOT: 2026



WA STeieaeeT

JAYTE & TAYA v
(Fundamentals of ECONOMICS).........coovvvviiiiiiiiiiiiiiieei 2
1.1 A ECRite (BaSICS) wvvviiiiiiieiiiii 2
1.2 3IeRA & FR& (Factors of Production)................ 2
1.3 a&gsll & TR (Types of GoodSs)........occcocverennn.. 3
1.4 AT 1 31EgaH (Study of Economics).......... 4
15  erefeereen o femmemnd
(Schools of Economic Thought) .............ccvvvvii. 4
1.6  refemewen & YHR (Types of Economy)................ 5
1.6.1  TF & gfysr & g §
(In Terms of Role of State)...................... 5
1.6.2  9Rd gN YAl T Higd
(Model Adopted by India) ...................... 6
1.6.3 ufd =afw o & e o
(In Terms of Per Capita Income) ............ 7
1.7  WEAH® Heesh (Structural Composition)............ 7
1.8 9RAE AfHaEdl ¥ HiEAHS iadd

Tt -I: 3redvTER T =

(Structural Transformation of Indian Economy) ....8

1.8.1  fafere S 9fteda
(Peculiar Structural Changes) ................ 8

1.8.2  YRAE stedfegaeen & A9afyq
TEAHE ®YAOT & HROT
(Reasons for Asymmetric
Structural Transformation of
Indian ECONOMY) ...vvvvvviiiiiiiiciiieceeeee 9

=it ety (MicroeconOMICS) ......ccovvvveeieeiiiiiiieeee, 11
2.1 qd RO (Basic Concepts) .......ooooeeeeeeeennnn. 11
2.1.1  ==9 &1 T¥g1d (Theory of Choice) ........ 11
2.2 i (Demand) ......ovvveiiiiieiiii 11
2.2.1 i o (Demand Curve).........cc.oooo. 11
2.2.2 ¥ @1 fF9 (Law of Demand) ............. 12

223 =W % fem & qdemomd
(Assumptions to the Law of Demand) ..12

2.2.4 39 99 TH GiqEdd g
(Income Effect and Substitution Effect) 12

225 H & fEW & SueR
(Exceptions to the Law of Demand) ..... 12

2.2.6  Hm = &= (Demand Elasticity)........... 13

2.2.7 WM H A & TER
(Types of Demand Elasticity)................ 13
23 YA (SUPPIY) ..o 16
2.3.1  3mgfd % (Supply CUrVe).........c.......... 16
2.3.2  smqfd =1 =\ (Law of Supply)............. 16

2.3.3 omyfd & | &1 A=ET
(Assumptions to the Law of Supply).....16

2.3.4  3MYfd I @M= (Supply Elasticity).......... 17

2.4 9= "wqad (Market Equilibrium)........................ 17
25  9=IR 9@A (Market Structure) ..o 17
2.5.1  gof gfaeast (Perfect Competition) ........ 17
2.5.2  THIHEHER (MONOPOlY) ..ooovoveveveceiee 18
253  UmIwRaEr gfaeast
(Monopolistic Competition) .................. 18
2.5.4  SIetE@RaARl (Oligopoly) .......cocvcce.... 19
255  UHHATEHER (MONOPSONY) oevveeeeeeee. 19
26 @9 MERe #1 i
(Economics of Profit Determination)................... 20
L T TGk
(National Income ACCOUNtING).....cvvvvviiiieiiiiieiiieeee 22
3.1 "I (INtrodUCtion) ... 22
3.2 UNM AE W@ied & ST
(Uses of NI Accounting) ......oooovviiiiiiiiieiii 22

3.3 ™ @ =g Ya® (Circular Flow of Income).....22
3.3.1  UH WYURO dAdHewen H Ty
%1 FHd Fa€ (Circular Flow of
Income in a Simple Economy).............. 22
3.3.2 99d Ud fO9 % WY A wH
=% garg (Circular Flow of
Income with Saving and Investment)....23
3.3.3 fecdoms & €9 § WHR & W

3 1 Fhid YA (Circular Flow
of Income with Government as a
Stakeholder).........ccoocoooo 23

(iif)



e

3.4

3.5

3.6

3.7

3.8

3.9

3.3.4 =R & arcl gell Aeferasen o
Yarg: 9@l & &t Sed (Flows in

the Four Sector Open Economy:

Adding Foreign Sector) ...........cccooeven
3.3.5 THME YE® H HEW

(Importance of Circular Flow)...............
it STaaRemd (Basic Concepts) ........o.........
3.4.1  THA W SR (GDP) ..o
3.4.2  F%hd UL AR (GNP) ..o
343 fww ¥ faa #r& a1

(Net Factor Income from Abroad) ........
3.4.4 TFHA T SR TTEHITHRE

(GDP Deflator)........coooveiiiiiii
3.4.5 I%d TLE SR TICRITARRE

(GNP Deflator)........cccooovieioiiiiiiie

3.4.6 HHA e IUR TG HHA TR
IR & o= IR (Difference
between GDP and GNP) .....................

3.4.7 T&HA JeFdtda/gata
(Gross Value Added).......ccccoeeviniinenn,

el BT ScaE/Hee TR IRl STTAN
@ &t fafeal (Methods of Estimating GDP/

GNP e
3.5.1 ™ gfseaivr (Income Approach)..........
3.5.2 3@ 3feswvr (Output Approach).........
353 T Hhd T SR @

(New GDP Series) .....cccccvvvveiiieeiiii,

354 T8 S JEen &1 ArecTS
fagetwur (Critical Analysis of New
GDP Series)......ccccci

T T4 1 3Mehe i d hicasal
(Difficulties in Estimating NI) ..o,

qehel Bq] ICUR: ATAfash Hehdeh 8l
(GDP: Not a True Indicator)..............ccccoeeeeiinnn.
fam (Development) ...,

3.8.1 Hgfg wd fashm: Th qor
(Growth and Development: A

Comparison)........c.oooviiiii
382 fowm W omd w1 & fa=m

(Amartya Sen on Development) ...........
fasra & @fea (Models of Development)...........
39.1 eI WY Aed

(Harrod-Domar Growth Model).............

3.9.2 oW HCEHACHS Uiedd (gH-e

Hied [Lewis Structural Change
(Dual-Sector) Model]...........cccccn,

3.9.3 U@ &1 Alsd (Rostow's Model) ...

(iv)

3.10 9ra o fawrg

(Development in India)........ccoooeiiiiiiiiiiii 32
3.11 3Ra w%a =9 IR

(Green GDP) ..o 35

ThTE -II: Hifgeh Ta TSteRiera +ifa
L wmEEe
ard ¥ \rHTeR-3tde e
(Socio-Economic Planning in India) .........ccccoeviiiiion. 38
41 " (INtrodUCtion) ...c.ooveoeeeieeeeeeeee 38
42 oA # sTEvEEd

(Need for Planning) ..........ccoovviiiiiiiiii 38
43  gaue g

(Constitutional Provisions)..........ccccccceiiiiinnnnn. 39
4.4  fHESE & 2™

(Objectives of Planning).......ccccccciiiiiiiiiii 39
45 A & 9ER

(Types of Planning) .....cccccoovviiiiiiiiiiii 40
4.6  Yuautg e w1 gfde™ (History of FYPs) ... 41

4.6.1  9RA i TEAAd ° 9 Bl AN 41

4.6.2  ORAE FeES @ GRS

(Four Phases of Indian Plans)............... 41

47 ST & g0 A w grEiind

(Relevance of Planning in Era of

Liberalization)........cccooooiiiiiii 45
48  SyAfEl iR BT
(Achievements and Failures)...................ooooee 46
481  3SYAfET (Achievements).........coco...... 46
4.8.2  fa®werdd (FAilUres).......occcovovvceeeirennn 46
4.9 A AT (NITI AQYOQ).weiiieeieeeeeeeeee, 46
4.9.1 9= (Introduction) ... 46
4.9.2 T & HRO
(Reasons for Establishment)................ 47
4.9.3  fifq A g 3BT T FHEH
(Actions Taken by NITI Aayog)............. 48

4.9.4  Hifq smEm & TR w1 qeaea
(Evaluation of NITI Aayog's
Performance)........ccccccccviiiiiiiiiii 51

49.5 ifq smam ¥ gER & fau
qema: qFifea Hfifa smam 2.0

(Suggestions to improve NITI
Aayog: REVAMPED NITI AAYOG 2.0)..53

T we difges fifa

(Money and Monetary POlCY).........coovviiiiiiiiiii 55
51 HRT (MONEY). it 55
52  HZ & THR (Types of MONeY) ...oooovovovoeii, 55



I i s

5.3

5.4

5.5

5.6

TR IR (Money SUPPIY)...oooeeeeeeeee 56
5.3.1 U Hifgew wg==a (New Monetary

AQQregates) .....ooooiiiiiiii 57
5.3.2  HZ &I =@ T (Velocity of Money) ....58
Hifger fifd (Monetary Policy) ........cococovevvevveei... 58
541  WRd ¥ Hifgesw Hifa

(Monetary Policy in India)..................... 59
5.4.2  Hifgw 7 & TR

(Types of Monetary Policy)................... 61
Hifgss ifa d=wor
(Monetary Policy Transmission) ......................... 66

5.5.1  Hifgw fifa gexo &1 fowe

(Evolution of Monetary Policy
TranSmMISSION) ..vvvvveeeeeieeeiiiiceeeeee 67

5.5.2  Hifger Hifq yawor 1 fakherd &
%LU (Reasons for Failure of
Monetary Policy Transmission)............. 67

55.3  9Rd ¥ Hifgew Aifq &1 e

(Limitations of Monetary Policy

iNINAIA) ..o 68
5.5.4  Tifge Hifa feetn

(Monetary Policy Trilemma).................. 68
qLerdl el (Liquidity Trap)..eeeeeiei 69
5.6.1 HIATHS HeSIdl

(Quantitative Easing - QE).................... 70
5.6.2 WA fiod o g1 wemssvE

(Sterilization by RBI) ... 70

WA  sferT gomelt

(Banking System in India) ...........cccooovviiiiiiiii 73

6.1 9T (Introduction) ......ooveoviiieeiioeee e 73
6.1.1 Al (Origin) .ooovovoiioeeeeeee 73

6.2

6.1.2 fafew wmed & <R SH w1 W
(Purpose of Banks During British

RUIE) .. 73
qRdrg fistd o (Reserve Bank of India).......... 73
6.2.1 ST (ODJECHVES) ..o, 74

6.2.2 TG b WG TSLAHT

(Nationalization after Independence )..74

6.2.3 wrdE fisd dF & wr

(Functions of RBI)..........ccccooiii, 74
6.2.4 WM ford % & gHRE

(Publications of RBI).............ccccooeein 82
6.25 WA fied d% % 3@ @ ="

(Income and Expenditure of RBI).......... 82

6.3

6.4

6.5

6.6

6.2.6 HEA S Td WHN B od

(Issues between the Central Bank

and Government) ... 83
6.2.7  SfEY 1 FEAAO

(Transfer of Surplus).......cccccccviiiiiiinns 84
AR | SRl T TR0
(Nationalisation of Banks in India)...................... 85
6.3.1  U=IH (Nationalisation) ................... 85
6.3.2  3a¥Tehdl (Need)
6.3.3 MY (Advantages) .......ccccccevveeeiiiiininnnn. 86
6.3.4  HAET (Problems) ......ccocoeereeceeen., 87

9qRa ® Sl % TR (Types of Banks in India) ...87
6.4.1  ergfaa =fuisaes s (Scheduled

Commercial Banks)..............cccooooi 88
6.4.2 &g umEv oF

(Regional Rural Banks)............c..ccoov. 88
6.4.3  Igfad GERR S

(Scheduled Cooperative Banks) .......... 89
6.4.4 T d% (Development Banks).......... 92
6.4.5  @Eifes S (Industrial Banks)............. 94

6.46 fadfsa s oM wEHEHE dF

(Differentiated Banks vs Universal

Banks) ... 94
6.4.7 o o &% (Small Finance Banks)......94
6.4.8 RUGIE EED (Payment Banks) ................. 96

6.49 UG €9 ¥ Hewqul TRe] AF

(Domestic Systemically Important
Bank: D-SIB).....cccooiiiiiiiii 97

SR &9 ® guR (Reforms in Banking Sector)...97
6.5.1 TR & i ST 1 o
(Evolution of Public Sector Banking) ....97

6.5.2 T Witfd gr sTeifad gumn

(Narsimhan Committee Reforms) ......... 98

6.5.3 &&d gHE (Basel Accord)................. 99

6.5.4  YSit TATAr STIAG W HH
(Understanding Capital Adequecy
Ratio) ..o 100

6.5.5 Yol TAiwdr A ¥ Helfud
3 (Terms Related to Capital

Adequacy Ratio) ........cccceviiiiiiin, 101
e § Ff it
(Challanges in Banking Sector)..............ccc...... 103

6.6.1 WESTh & & bl W @t
% "M (Fraud Cases in Public

Sector Banks) ........ccccooeeiiiii 103
6.6.2 gl -Trowfea gREafaar

(RiSING NPAS) ..o 104
6.6.3 T qOH-UA HHE

(Twin Balance Sheet Problem) ........... 107



e

6.7

6.8

6.9

=R AR FHYE gk
(Four R Resolution Process)..............c.cccceen. 108
6.7.1 ARG HUtaAl i 9=

(Recognition of Stressed Assets) ....... 108

6.7.2 Sl w1 gAdSHHR

(Recapitalisation of Banks)................ 110
6.7.3 R-froufea uftgufa =1 garem

(Resolution of NPA'S)............cccc. 111
6.7.4  GUR (Reforms)......ccccooviiiiiiiiiiiiiinn, 117
-dfepn foca wufar
(Non-Banking Finance Companies) ................. 123
a\ﬁ . &iﬂ _ﬁ' ﬂ ﬁ g
(Contemporary Topics in Banking)................... 126
6.9.1 T &% (Neo Banks) ...cocccocovvevvenenn... 126

6.9.2 3 29 @medfEn (On Tap Licencing).. 126

6.9.3 I & ® S & w@fe w1
g&a (Proposal of Corporates

Owning Banks) .......cccccciviiiiiiii 127
6.9.4  STHES W (Account
Aggregators- AA) ..o 128

Ta=i™ AR (Financial Markets) ..........oooovceveevevveee, 131
71 TSI (Market)...oveeeee 131
72 9 % HR (Types of Markets) .........c.c........ 131
7.3 fodta gonferat
(Financial Systems)...........cccc 131
7.3.1  fadg SR (Financial Market)............ 131
7.3.2  Hal 9= (Money Market).................. 133

7.4

7.5

7.33  HI IR ¥R Yot 9 H GHEA
(Similarities in Money Market and

Capital Market)........ccccceviiiiiii 135
Yot TSR (Capital Market) .................c.......... 136
7.41 ST SR T SAeREehdl

(Need for Capital Market)................... 136

7.4.2  9Rd ® S 9IRS o
(Evolution of Capital Market in India).. 136

7.4.3 9XA % Wh WEAS
(Stock Exchanges of India) ................ 137

7.4.4 ST 9WR % wew
(Components of Capital Market) ........ 138

Yot TSR % TR
(Types of the Capital Market).......................... 138
7.5.1  wufAe SR (Primary Market) ... 138

(vi)

7.6

7.7

7.8

7.9

7.10

752 fgdiasd NIR/APR 9NIR
(Secondary Market/Stock Market) ...... 141

753  gdrge @R =g =R

(Third and Fourth Markets)................. 143
St IR % TS
(Instruments of Capital Market) ........................ 143
7.6.1 BT (EQUItY) oo 143
7.6.2 I (DED) ..o 144
7.6.3  FUE (BONA) oo, 145
7.6.4 Farefafea (Derivatives)............... 151
7.6.5 HEAA ®S (Mutual Funds)................ 153

7.6.6 TFHAS ITT WS
[Exchange Traded Funds (ETF's)]...... 155

7.6.7  fassht g1 ufad+ta afve (FCCB)

[Foreign Currency Convertible

Bond (FCCB)].vvvvoeeereeeeeoeeeee . 159
7.6.8  Wffauedt Are® (P-Notes)

[Participatory Notes (P-Notes)]........... 160
7.6.9  WH@N divg (Masala Bonds)................ 161
aRd ® gt areR 1 fafrema
(Regulation of Capital Market in India)............. 163

AR gfagfa o fafma s (SEBI)

[Securities and Exchange Board of India

(SEBI)] oo 164
7.8.1 A=A (Introduction).............ccooo.. 164
7.8.2  3fger® (Evolution) ..., 164
7.8.3 WA (StrUCIUre) ...ovoovvecvieeeeeee 164
7.8.4  WREAT (POWETS) ..o, 164
7.85 & (FUNCHONS) ...oooooooo oo, 165
7.8.6  Wel w1 IycferaEr

(SEBI's Achievements) ...............c..... 165
7.87 ¥l ¥ IS Y& (Issues with SEBI)........ 165
7.8.8  Ugad (Initiatives)......cccoeeiiiiiiiiiii 166
ANd H YRR AR EE
(Stock Market Scams in India) ......................... 167
7.9.1  9f== (Introduction)............c.c....c...... 167

7.9.2  9RAE IR GR (ISM) H guR
% fou few MU U™ [Measures

Taken to Reform Indian Stock
Market (ISM)].......oooviiii 167

o HufE W MUR giaas
(Trading Restrictions on Shell Companies)....... 168
7.10.1 "= (Introduction).........cccooveveeee.. 168



I i s

7.1

7.10.2 ¥ HUA ® BAR &l YA & g
3I3MM, T h3H (Steps taken to
Curb the Menace of Shell Company) .169

7.10.3  gAE (Suggestions).....ccooevveieiiiiiiennns 169
epfeqer fraer ffa (AIFs)
[Alternate Investment Funds (AIFs)]................. 169

7.12 wWr-19 wien

(Start-up FUNiNG) ..ovveiiiiiiiii 170

TSARIETT T (Fiscal POCY)...vvoovoeeoeeeoeeeeeeee. 173
8.1 9= (Introduction) .......coooviiiiiiie 173
8.2 Sk Hifd & ITIT

(Objectives of Fiscal Policy).......cccccccciiiiiinnne. 1783
8.3  UWHIHE Hifd & SUHIU

(Tools of Fiscal POlICY) ....eoveiiiiiiiiiiiiiciie 174
8.4  Tw=RHE ifadl & UER

(Types of Fiscal Policies) .............cccccovvvii 174
85 ¥R ¥ @wie (Budgeting in India).........c.ccco...... 174

8.6

8.7

8.8

8.9

8.10

8.11

8.12

8.5.1  @wte fHiu (Budget Formulation)........ 175
8.5.2  dere AfuftaHA (Budget Enactment) ... 175

THN a9 & Th
(Components of Government Budget) ............. 176
8.6.1 TSTEd 9512 (Revenue Budget)............. 177
8.6.2  Ysima @eie (Capital Budget) .............. 177
R (DEefiCit) oo 179
8.7.1 TBR (TYPES) oo 179
8.7.2  USE w1 I foraremr

(Financing Fiscal Deficit).................... 180
8.7.3 WK ¥ YR

(Borrowing from the Market)............... 180
8.7.4  ®IE T I

(Monetisation of the Deficit)................ 181
8.7.5  U=hua WWA (Fiscal Consolidation)182
THN a9 & TR
(Types of Government Budgeting).................. 184
g yomelt o wHiar
(Shortcomings in Budgetary System)............... 187
Fote ¥ fa= famaioy/eie-asie WwiEATE
(Off Budget FINanCing)........cooccvviiiiiiiiie 187
ESCIEEEIT
(Budgetary Reforms) ... 188
THR O (Government Debt) .......ccoovvevivenn.. 190

8.12.1 T U1 1 ROl
(Classification of Government Debt) ..190

8.12.2 WENTH HU YaET Tsidl
[(Public Debt Management
Agency (PDMA)] ..o 191

(vii)

8.13 fafes starumomd
(Additional CoNCePS) ..vvvvvvviiiiiiiiiiiiieiiie, 193

8.13.1 ereriurm s1fim
[Ways and Means Advances (WMA)]. 193

8.13.2 Uw=h f@=m@ (Fiscal Drag) ........... 193
8.13.3 UwEhHIE dewerdl (Fiscal Neutrality) .....194
8.13.4 w=feT o18e y9a

(Crowding Out Effect).......cccccccceeeiiinns 194
8.13.5 99 UEfHT (Pump Priming) .................. 194
8.13.6 aMf¥f& Hredmes (Economic Stimulus)...194
8.13.7 & AT (Tax Expenditure) .................. 194

8.13.8 15df fo M - el &1 wd

(15th Finance Commission —

Terms of Reference)......ccccoooeeeiieiiinn. 195
8.13.9 YRA H USRIHE TREg
(Fiscal Council in India)...................... 197

8.13.10 fa<ftar feeran wd fosrre ufterg
[Financial Stability and

Development Council (FSDC)] ........... 198
8.14 &1l g (Black MONEY) ....ovvvviiiiiiii 198
8.14.1  FHME (IMPacts) ....ooovvviiiiiiiiiiiiie 198
8.14.2 H&HR & Tgd
(Government's Initiatives)................... 198
8.14.3 i weam
(International Cooperation)................. 199
8.14.4 = & W& (Way Forward).........co....... 199
SRITTT (Taxation).....occooeeiiiieiie e 201
9.1 "= (Introduction) ..o 201
92 & & YHR (Types of Taxes) ..., 201
9.2.1 Fa&l L (Direct Tax).....ooocoovvevviinnn. 201
9.2.2  39I& X (Indirect Tax)...........cc.vvv. 206
9.3 qd EERituig (Basic Concepts) ..o 212
9.4  HUYNM ¥ THEIH FIEROMY
(Recent Concepts in Taxation)......................... 217
9.4.1 i T (RODOL TaX) wevvoveveevrerre, 217

9.4.2 9= X "iear (Direct tax code) ........ 217

9.4.3 UM X IR ot fram
(General Anti Avoidance Rule:

9.4.4 =AM FeRfeTs H
(Minimum Alternative Tax: MAT)......... 218

9.4.5  Uefead & (Presumptive Tax)............ 219
9.46  IhHl Yook G
(Inverted Duty Structure).................... 219



e

9.4.7 < Fsh (Laffer curve) ......occcccvvvnnnnn. 220

9.4.8 YR &UT X oNH TG
(Base Erosion and Profit Shifting:

0.4.9 TEU FHUEA w=E FHgar (Double
Taxation Avoidance Agreement:

9.4.10 T TYATA H 3T qheTeh

(Other Tax Evasion Techniques) ...... 222
9.4.11 Sftad =aH =

(Global Minimum Tax) ...........cccceeeennn. 223

95 9N R HT I9IEA
(India and Tax Administration) ....................... 224
9.5.1 O8N X WMEAT & fay THR g

™ & T 98d (Initiatives Taken
by the Government for Better Tax

Administration) .........cccccccvviiiiiiiiinnnn 224
9.5.2 HUYE ¥ qdeATdl Hened

(Retrospective Amendment to

Taxation) .....ccceeiiieeieeee e 225
TETREATA (INFIAtION).......ovvv 228
10.1 9= (Introduction) ..o 228
10.1.1  9ed 3R god TR k1 Gehoo
(Concept of Price and Price Level) ....228
10.2  HEEERITG & TR (Types of Inflation) ................ 228
10.3 HEEERITd & 99 (Effects of Inflation) ... 232
10.4 HEHRITG &1 "M (Measures of Inflation) ........... 233
10.5 =MR =1 (Business Cycle) ..ol 235
10.5.1 SR ¥ & =0
(Phases of Business Cycle) .............. 235

10.5.2 o7fefer GuR & WEI & THR
(Types of Shape of Economic
RECOVEIY) oo 236

TohTS -lIl: AHTEY Wgfg Td &iw

T, AT T wHah faera

(Poverty, Inequality & Inclusive Growth) ........................ 240
111 9f@F (Introduction) ... 240
11,11 Sgsmar e
(Multidimensional Poverty) ................ 240
11.1.2  Ig3TEE e gahih
(Multidimensional Poverty Index) ....... 240

(viii)

1.2
11.3

11.6

1.7

11.8

e & TRR (Types of Poverty) .....occoceeve..... 241
AR § TRE 1 STHM

(Poverty Estimation in India)...................ccoee. 244
11.8.1 T@aaa-gd (Pre-Independence) ......... 244

11.3.2 FdAaI-99=r (Post-Independence) ...244

AR | TR & HRO

(Causes of Poverty in India) ..........cccocovviiinnn, 247
@A % 9% ¥ TR ° e 39ed

(Poverty Alleviation in India Since

INndependencCe)...........coovviiiiiiiiiiii 248

11,51 geayfa: TR 3R emfef e
(Background: Poverty and

Economic Planning) .................c 248

11.5.2 T I HTERA

(Poverty Alleviation Programmes) ...... 248

Tt | e &1 wHifa
(Strategy for Combating Poverty).............c....... 252

11.6.1  USTIR-HoH Haq d19 9916

(Employment-Intensive

Sustainable Rapid Growth)................. 252
11.6.2  TRE-3 e HRAEHAI HI GHTERiTeAd

el (Increasing Effectiveness of

Anti-Poverty Programs) ...................... 252
TaEEht w9fg (Inclusive Growth) ..o, 253
11.7.1  SEZT (ODJECHVE) wovovveeeveeeieee, 253
11.7.2  wEEET Hyfg & o

(Elements of Inclusive Growth)........... 253
11.7.3 9Rd § HHEEN Hgfg *1 eavahd

(Need for Growth in India).................. 254
1.7.4  gaEeh "afs we & § HifaEr

(Challenges in Achieving

Inclusive Growth) .............cccooe 254
11.7.5 EEHR gN 38T U h3H

(Steps Taken by Government)............ 255
faa g|EEE (Financial Inclusion) ................. 256
11.8.1  31ef (Meaning) ...cocoovovevoeeeeeee, 256
11.8.2 & H f#U MU g9 (Past Efforts)........ 256
11.8.3 Hg<d (Importance)..............ccccvvvvvvnin. 256
11.8.4 gl (Challenges) ......ocooovevvvve... 256
11.8.5 fodia wo@RE W 97

(Initiatives on Financial Inclusion) ...... 257
11.8.6  Rfterg R odAE # fexita

TEEYE 98d (Recent Financial
Inclusion Initiative by RBI).................. 257



I i s

11.8.7 forcta wamERE FrsE R i
(Financial Inclusion Schemes and
Programmes)...........ccoooeeeiiiiiii 258

11.9  gedfad (Microfinance) ............coocoovivivieennnn, 260
11.10 gdsdifas g om

(Universal Basic Income-UBI).......................... 262

11.10.1 31 (Meaning) ......ocoovovveveeeeeeeeee, 262

11.10.2 3 &1 W& (Way Ahead) .......cccoovee... 262

11.11 7= wiwe fafmio

(Low Skill Manufacturing) .......ccccccvvvvieiiiiiiiie, 263

11.11.1 AT (Challenges) ..o.co.vvvvvveeee... 263

11.11.2 HERR g 33T W hsH
(Steps Taken by Government)............ 263

TR, hivrer T 3R s gar

(Employment, Skill Development

and Labour Reforms) ..........cooociiiiiiiiii 265
121 TSR (Employment) ..o 265
12.1.1 g1 (Introduction) .........ccocveveennnn 265
12.1.2  gRem™1 (Definition) ..o 265
12.1.3 TSR ¥ Hafyd yq@ 7k
(Key Terms Related to Employment)..265
12.1.4 SUSER & TR
(Types of Unemployment).................. 265
12.1.5 TUSTR/ERISTR 7199 & 3fteehivn
(Approaches to Measure
Employment Unemployment) ............. 267
12.1.6  #fawi =t fafa= aforr
(Different Categories of Workers)....... 267
12.1.7  wgwaqol fresd
(Important Observations) ................... 267
12.1.8  enfusriiie IR wifeent R
(Official Employment Statistics
REPOrS) ..vvvviiiiieiiii 268
12.1.9 9Rd ¥ ISR i ygfaar

122

(Trends of Employment in India) ........ 268

USTRIE Hafg a1 STEmRNTR
(Jobless Growth or Underemployment)............ 269
12.2.1  9Rd H IO g9fg & &R

(Reasons for Jobless Growth in India)269

12.2.2 USTIR g h! ageal 34 i

TrifaaT (Strategies to Promote
Job Creation)...........ccccciiiiiiiiieeinn 270

(ix)

12.3

12.4

12.5

12.6

g o Afeen 99 9 &1 9rieRy

(Female Labourforce Participation in India) .....271

12.3.1 wfgen 90 9@ X gad ygia/esm

(Trends in Female Labour

Force Rate).......c.ccoovviiiiii 271
12.3.2 Hfgen sm e 9ricE | aremd

(Constraints in Female Labour

Force Participation) .........cccccooveiinn, 271
12.3.3 Higel 9| 9 9ARR R TgH &

faw TR #T 9 (Initiatives by

the Government to increase the

Female labour Force Participation

Rate)....coooooeiiiiiiii 272
12.3.4 Tfgel 99 9@ AR R TG@H

% faw gzma (Suggestion for

Increasing Women Labour Force

Participation Rate).................ccoeonn 273
hierel ot (Skill Development)..........c..o........ 274
12.4.1 AT (Introduction) ..., 274
12.4.2  3Ea%IHRAT (Need).......oooovviiiii, 274
12.4.3 g (Challenges) ......ocooovvvvve... 275
12.4.4 HE&R R 33T MU heH

(Measures taken by the Government) 275
12.45 9Rd W HIvA Taehrd w1 goresiierd

¥ gur & foau gama (Suggestion

to Improve the Effectiveness of

the Skill Development in India)........... 278
aRd | Ufed (Apprenticeship in India).......... 279
12.5.1  9Ra ¥ gferegar aRkfeefaent =

(Apprenticeship Ecosystem in India)..279
12.5.2 9Ra o ufdear =t feafa

(Status of Apprenticeship in India)....279
12.5.3 Hfkrefar &1 #wg

(Significance of Apprenticeship)........ 280
12.5.4 Hea fagamd (Salient Features).......... 280
12,55 9RG ¥ @UE URTEA & HRO

(Reasons for Poor Apprenticeship

ININAIQ) v 280
12.5.6 9Rd  WfYIEE1 1 S@el 3 &

fou W& wee (Government

Initiatives to Promote

Apprenticeship in India) .................. 280
aRa ¥ safaar fawra
(Entrepreneurship Development in India)......... 281
12.6.1 SafEdl &I agEn A arlt 9w

(Initiatives to Boost Entrepreneurship)281



e

12.6.2 9Rd ¥ SufHar & ferg Hifaar

(Challenges to Entrepreneurship
N INdia) ... 281

12.6.3 9Rd § SEMEAT Hi F@@n A &
o st s (Government

Initiatives to Promote

Entrepreneurship in India)................. 281
12.6.4 3 =1 e (Way Forward).................. 282

12,7  wH=fE & fow amfes gren Feng
(Social Security Schemes for Employees)........ 282
12.8 g9 §UR (Labour Reforms)........cccooeiiiiiin, 283
12.8.1  9REF (Introduction)..........cccocoevrinene. 283

12.8.2 9RG ¥ o9 U HI STewashal
(Need for Labour Reforms in India)....283

129 7€ o1 "fear (New Labour Codes) ................... 284
12.9.1 wsgdt @fgdr, 2019
(Code on Wages, 2019) ..........eeoen 284
12.9.2  3iEnfies wey wied
[Industrial Relations (IR) Code] .......... 287

12.9.3 HmISer gra "fedr, 2020
(Code on Social Security, 2020)......... 290

12.0.4 AT HUET, TTEed SR e

Hfear fag=sw (Occupational
Safety, Health and Working

Conditions Code Bill).................. 291

12.10 fimn gatadt o fimn srefeqazen (Gig Economy) ...292
12.10.1 i erefemawen & oy
(Advantages of the Gig Economy) .....293

12.10.2 fimn srefegazen &t wifar
(Disadvantages of the Gig Economy).293

wra § qft gan
(Land Reforms in India).........ccccoooiiviiiiiiiiiiiiece 296
131 9fR=F (Introduction) ..o 296
13.2 94 guwi &1 geyqfy

(Background of Land Reforms)....................... 296

13.2.1 9Na ¥ fafewr o9 & IRW

-1 gumedt (Land Tenure
Systems during the British Rule in

13.2.2  SrufEfees Het & /A -t
gomet’ & 9Rom (Outcomes of

Landowning Systems during the
Colonial Era)......ccccccooviiiiiiiiii, 296

13.3 St & 9% ¥ 97 gUR

(Land Reforms since Independence)............... 297
13.3.1 TR 3@ (Zamindari Abolition)...297

13.3.2 wRA&N R (Tenancy Reforms)......297
13.3.3 @gaal @A (Land Ceiling Laws) ........ 298

18.3.4 Hqff ® Fewaql
(Consolidation of Landholdings) ........ 299

13.3.5 HEH HfW (Co-Operative Farming) ..299
134  9f Uil & FHRIEEH guE

(Positive Effects of Land Reforms) ................... 300
135 9Rd # g sAfeE 1 FHESR gaEd
(Poor Land Record Management in India) ....... 300

13.6 9fi sifaeral &1 gomelt ¥ gER &% fau e
T <A (Reforms Undertaken to Improve the

System of Land Records)...............cccociinnn. 301
13.6.1 furiaer wanfaea 2q w=ra
(Proposal of Conclusive Titling).......... 301

13.6.2 U off sifver@ sy
@@ (National Land Record
Modernization Programme- NLRMP)..301

137  «a # 97 yeEed
(Land Management in India) ............ccccoovinnnne. 302

13.7.1  9qff o, qrafeA iR qedawem
sAfafam, 2013 (Land Acquisition,
Rehabilitation and Resettlement

Act, 2013)...cciii 302

13.7.2 9Ra ¥ yff g o
(Land Development Banks in India) ...303

9Ra o Qn‘ﬁﬂ‘ (Agriculture in India)........cccccooiiiiiiiiin 305

141 af@=F (Introduction) .....c.oovooioeeiiee 305

14.1.1 &% T3 995 &F & TeH
(Components of Agriculture and

Allied SECtOr) ... 305
14.1.2 9RdE Ff9 9 Fafya qaga qe
(Basic Facts of Indian Agriculture).....305

142 9Rd " 9 1 wEw@/HA

(Importance/Role of Agriculture in India) ......... 306
14.3 9Ra 9 &9 &1 faswm
(Evolution of Agriculture in India) .........c........... 307

14.3.1 @aaa ¥ -8R Fifd & a6
(Independence to Pre-Green

Revolution Period) ..................... 307
14.3.2 3@ wifa s =
(Green Revolution Phase) .................. 307

14.3.3 IS & A% (Post-Liberalisation)..308



T i s

14.4

145

14.6

14.7

14.8

IR F HT gt
(Trends in Indian Agriculture)..............cccccoov. 309

Ff fawmm & Hufw - $fa amma

(Determinants of Agricultural Growth —

Agricultural INPULS)....vvvvviii 310
A (Irrigation)......cooveeseeeeeeeeeee 310
14.6.1 31 (Meaning) ....cocoovoveveceeeeeeie, 310
14.6.2 Hexd (Importance)........cccccvveveeeiiiiinnns 310
14.6.3 fH9E & ye/HE@

(Types/Sources of Irrigation) .............. 311
14.6.4 g&¥ fg=E (Micro-Irrigation) .............. 312
14.6.5 fo=rE ¥ defua @t e

(Government Initiatives Related to

Irrigation) ..o 313
T (SEEAS). v, 314
14.7.1  9R=F (Introduction).............ccocoooi 314
14.7.2  9ra § s & forg faured e =

(Legislative Frameworks for

SeedsinIndia)........ccccooociiiiiiiii, 314
14.7.3 &< ¥ wafua v

(Seed Related Initiatives) ................... 315
14.7.4 \NGHE d9 ®EEA | Hatud

ﬂ‘ﬁﬁﬁ (Challenges in Indian

Seed Programme) .......cccooeiiiiiininn, 315
14.7.5 ST{afH &9 § HMfHa

(Genetically Modified- GM) ®&a .......316
S (FertiliSers). ..., 318
14.8.1  g=4fH (Background)............c.ccoovn... 318
14.8.2 @ ¥R g&u diveh

(Macro and Micro Nutrients)............... 318
14.8.3 WA 9 WIE S

(Fertiliser Used in India) .................... 319
14.8.4 I 3 (Fertiliser Production) ....319
14.8.5 3t gfewel Hifd

(Fertiliser Subsidy Policy)................... 319
14.8.6 - <@fyq gfen ifq, 2015

(Neem Coated Urea Policy, 2015)...... 320
14.8.7 0 gf@n (Nano Urea) ..........c.......... 321
14.8.8 Ik ¥ Hefd o1 R

(Other Initiatives Related to

Fertilisers).....cooooeeiiiiiiiii 322
14.8.9 STl T Fefud gewagel g7

(Important Issues Related to
FertiliSers)......cccccovvvvviiiicii 324

(xi)

14.9

14.10

14.11
14.12

14.13
14.14

EaLIREIE UG NIRIE Tl

(Farm Mechanisation) ... 324
Hfo = (Agricultural Insurance)..................... 325
14.10.1 frsel Fsmet @ dafya qg

(Issues with Earlier Schemes) ............ 325

14.10.2 JHFHEA WEA SHT A
(Pradhan Mantri Fasal Bima Yojana)..326

W 0 (Agricultural Credit) ..o 328
STTHM TH forer ward
(Research and Extension Services) ................ 331
Ff grEfet (Agri-Tech).....o.ooooooo 333
@rd gaEd (Food Management)........................ 335
14.14.1 <A §AAT oI

(Minimum Support Price).................... 335

14.14.2 JUFEAT ST=_ME1 T WE0 A
(Pradhan Mantri Annadata Aay

SanraksHan Abhiyan-PM-AASHA) .....337
14.14.3 SR BEI&T Fs

(Market Intervention Scheme- MIS)....338
14.14.4 oo feordieao wm

(Price Stabilization Fund) ................. 338

14.14.5 HHA 8 & d] FaeH
(Post Harvest Handling) ..................... 338

14.14.6 T, ¥erU T IRasd

(Procurement, Storage and
TranSPOrt) . ... 340

14.14.7 Q& faawor gomet
(Public Distribution System- PDS) ...... 344

14.14.8 9ol o9 a0l
(Direct Benefit Transfer) ..................... 347

14.14.9 wiar HuR wifa
(Shanta Kumar Committee) ................ 347

14.15 g AR s Gfsaet

(Direct and Indirect Subsidies) ....................... 349
14.15.1 Ffy afsget &1 AwIHd

(Need For Farm Subsidies) ............... 349
14.15.2 98 H Gfeae

(Direct Farm Subsidies)..............cc...... 349
14.15.3 @& HfH Hiswe

(Indirect Farm Subsidies) ................... 349
14.15.4 Hfy gfsaet 9 g2 42

(Issues With Farm Subsidies)............. 350

14.15.5 "rfaa ¥m&™ (Probable Solutions) ... 350



e

14.16 &9 3951 &1 fauoH

14.17
14.18
14.19

14.20

14.21
14.22
14.23
14.24
14.25

(Marketing of Agricultural Produce) ................. 351
14.16.1 IR (Ne€d) ..o 351
14.16.2 fa fomm & wfom

(Outcomes of Agriculture Marketing) .351
14.16.3 fafag=r faqum fafeat

(Various Marketing Methods) ............. 351

14.16.4 Hf4 IR faque wfufa
(Agricultural Produce Market

Committee-APMC).......ccoocciiiiiiiiin, 351
14.16.5 #Afeal APMC =fafam, 2003
(Model APMC Act, 2003)...........c......... 352

14.16.6 H0 Iuel 3R qEA foaauE
GaeH i gfawn sifufem, 2017

[Agricultural Produce and
Livestock Marketing (Promotion
and Facilitation) Act, 2017] ............... 353

14.16.7 TAFITR-TET FT =R

(Electronic-National Agriculture

Market- e-NAM) ..o 3583
14.16.8 HT GUR AR APMC =o€l &

e gEET (Agricultural Reforms

and Problems with APMC Regime) ....355
14.16.9 Ff% foqom ¥ gur & fou yq@

Teal (Key Initiatives for Reforms in

Agriculture Marketing)..............ccc.... 356
wfeer 8 (Contract Farming) .........o..ocoooovn.. 357
9ff 9¢ W I (Land Leasing)..........ccocoovevn.... 358
FfY Hehe: fHaml w1 e
(Agrarian Crisis: Farmers' Suicide).................. 360
14.19.1 BT (CAUSES) . vvvvviieieiieeiiiiiiiiiieeen, 361
Tl &1 o AT HEA
(Doubling Farmers' InCOME)........coooiiiiiiiiiennn. 362
S 0T WHT (Farm Loan Waiver)................... 364
Seayg, T Hf (Climate Smart Agriculture) ...366
Hdd HfY (Sustainable Agriculture)................... 367
T HfY (Conservation Agriculture).............. 368
Sfaes W (Organic Farming)......o.co.covvevcevee., 370
14.25.1 Sifasw Ffw & fagia

(Principles of Organic Farming) ......... 370

14.25.2 Sifesh @t H FeeR
(Opportunities for Organic Farming) ..370
14.25.3 Sifaes Gt @ G w8 3R

=M@l (Issues and Challenges of
Organic Farming) .......ccocociiiiiiiiins 370

(xii)

14.25.4 9Rd W Sfash @t #1 9Rged

(Scenario of Organic Farming in

14.25.5 Sifash ©dl &l agEl 3 & fay

TWHR HI 98 (Government
Initiatives to Promote Organic

Farming) ... 371
14.25.6 3N &1 TE (Way Forward).................. 372

14.26 I[E TS UHfdh Tl

14.27

14.28

14.29

(Zero Budget Natural Farming) ..............ocove. 372
14.26.1 I I WHfdw @l H qA

MU (Basic Premise of Zero

Budget Natural Farming).................... 372
14.26.2 ZBNF & =R &9
(Four Pillars of ZBNF) ...........ccccccvvvi. 372

14.26.3 SISHTATE ! dgET 37 & A

TWHR H 9ed (Government's

Initiatives to Promote ZBNF)............... 372
FHY 3 W R WM HE
(Taxing Agricultural INCOME) ..., 373

ERSIERSI ECARSU T
(Farmer Producer Organisation)....................... 374
14.28.1 B2 iR diwid fewgml # FPO's

% o9 (Benefit of FPO's to Small

and Marginal Farmers)....................... 375
14.28.2 FPQOs &I 9gm@l 34 ?q T8d

(Initiatives for the Promotion of FPOs) 375

14.28.3 Hstgd FPOs & frafor ® wHifaai
#R wefea g8 (Challenges and
Issues in Building Robust FPOs)........ 375

FN FT SR

(Feminisation of Feminization of Agriculture) ...376

e JHERUT S 3T Helg O

(Food Processing Industry and Allied Sector) ............... 380
151 A=A (Introduction) .......oovoioeeeeieeeee 380
152 @R (HIStOry). ... 381
156.3  HETT (SignificanCe).....cccceviiiiiiiiii 381
15.4 iR/ HS (StAtiStics) ..oooveveeeeeeree, 382
155 IRd H W THERIOT S H G

(Potential for Food Processing Industry
ININAIQ) o 383
15.5.1 9RA ¥ WE JEER 3T &

91 ® 927 (Facts about Food

Processing Industry in India).............. 383



I i s

15.6

15.7

15.8

15.9

15.10
15.11
156.12

15.13

15.14

15.15

15.5.2 9Rd U @E YHEHI0 S i

Tosad G9TEHT % R (Reasons
for Bright Potential of Food

Processing in India) ..........cccooeeiiinnn. 383

WY YR 3T & fau srefafa gee) sre
(Locational Factors for Food Processing

INAUSEIY) oo 385
a9 Il =)o 3R gfward
(Stages and Processes Involved)..................... 385

(Upstream and Downstream Requirements) ....386

ﬂ’vﬁﬁlﬁ (Challenges) ... 388
AT (SUQQESLIONS) . ooiiiiiiiiie 392
WHI A (Government Schemes).......... 393
Tramer gifersReor (Regulatory Authorities).......... 398

15.12.1 T FHERIT ST HATAT
(Ministry of Food Processing

INAUSEHES) oo 398
15.12.2 Y 3R YEEHd @E 3o ot

foma TIfEeer (APEDA).......ocoooo.. 398
15.12.3 WRATT @ra Gl Td Jeh HIieenol

(FSSAD ..o 398
Qe " (Food Standards)......ooooooeeeeeeeeinn. 399
15.13.1 9RAE AME A (BIS)..ooovoov. 399
15.13.2 HIEHF (COAEX)..vovivveriieeeeere, 400
15.13.3 WE™R (AGMARK) .........ooooovoi, 400

15.13.4 @ra TReT AR " sAfaftam,
2006 (Food Safety and Standards

Act, 2008).......cciii 400
Hfa fafa (Agricultural Exports) ... 400
15.14.1 Hfa-frafa &t adum fefa

(Present Status of Agri-Exports) ......... 400

15.14.2 Hfy frafa Fifa, 2018

(Agricultural Exports Policy, 2018) .....401
15.14.3 fafa & @@ 314 & fau =4

T faviom W w1 sTeEd

[Recommendations of the High-
Level Expert Group (HLEG) to

Boost EXPOrts].....coooooeveiiiiiiiii 402
15.14.4 oRa ¥ v fafq &=

(Agri Export Zone in India) ................. 402
Hfe wifaal (Agricultural Revolutions)............... 403
15.15.1 WM (Animal Husbandry) .............. 403
15.15.2 ke & (Poultry Sector)........... 405

15.15.3 Tra/faear wifd (Silver Revolution)......406

15.15.4 @t sifd (Pink Revolution) .............. 407
15.15.5 vad &ifa (White Revolution)............... 407
15.15.6 el @ifd (Blue Revolution)................ 408

15.15.7 teft srifa 2.0/ wifd faee
(Blue Revolution 2.0/Neel Kranti

MiSSION) ..o 411
15.15.8 HgHREITer/HISl whifd

(Beekeeping/Sweet Revolution) ......... 413
15.15.9 WM &iedre (Sericulture) .................. 415

15.15.10% % fafasfimorzzemy wifa
(Agricultural Diversification/

Rainbow Revolution)........................... 417

15.15.111ifteeh STeI/HI ST
(Nutri-Cereals/Millets)......................... 419
15.15.12T8T (PUISES)...vvviiiiiiiiiiiii 421
15.15.134Tedt sifd (Yellow Revolution)............. 422
15.15.14%9f ifd (Golden Revolution)............ 424
15.16 fgd@® & (Secondary Agriculture)................ 427

15.16.1 fgdos $fw & 9= &1 9=
(Philosophy behind Secondary

Agriculture).......ooooc 427
15.16.2 fgdos $ft & oy

(Benefits of Secondary Agriculture) ...427
15.16.3 fgdioe &9 & fau faviw wemm

! eavashal (Special Support

Needed for Secondary Agriculture)....428

15.17 H<EER ifd (Evergreen Revolution)................ 428

15.17.1 HEEER SHifd &1 fagroad

(Features of Evergreen Revolution)....428
15.17.2 WRIEER Hifd i STEwaehal

(Need for Evergreen Revolution)........ 428
15.17.3 9Rd ¥ H@ER shifd
(Evergreen Revolution in India).......... 429

15.17.4 ffa emam &1 ‘wReer wifd’ &
faw 3-aita T=d9 (NITI Aayog's
3-year Road Map for 'Evergreen
Revolution").........ccoovviiiii 429

TORTS —IV: SENT TS SMIRTA WTeHAT

TR (INAUSITY) covvoveeeeeeee e 432
TREF (Introduction) ... 432
16.2 &N &1 faw@ (Evolution of Industries) .......... 432

(xiii)

16.2.1 Al & I
(At the Time of Independence)........... 432



e

16.3  airEnfies |ifa (Industrial Policy)

16.3.1 eireifies ifq & 32w

(Objectives of Industrial Policy)

16.3.2  aiEifier fifq Heew, 1948

(Industrial Policy Resolution of ,1948) 433

16.3.3 iEifier Hifd G%ed, 1956

(Industrial Policy Resolution of 1956) .434

16.3.4 @ 1965 X 1980 & == s
=1 fa@wm™ (Evolution of Industry
between 1965 and 1980)

16.3.5 @¥ 1980, 1985 3R 1986
1 eirefies Hifqal & Hehed
(Industrial Policy Resolution of
1980, 1985 and 1986)

16.3.6 UEcl gl % GuUR: 7 Sfeifn
#fifa (First Generation Reform:
New Industrial Policy)

16.3.7 % 3irenfies ifq, 1991 & d&a

wed

(Initiative under the New Industrial
Policy, 1991).........ooeeeeeeei.

16.3.8 3&( W & YUR

(Second Generation Reforms)

16.4 et T (Industrial Development)
16.4.1 9= (Introduction)..............

16.4.2 9Rd % ST HR 1 & HROT
(Reasons for India becoming an

Industrial Hub).............ccccc...

16.4.3 fafmio 1 agman 37 & fau @i

T8d (Government Initiatives to

Boost Manufacturing)

16.4.4 “Ae =9 fem” fam o1 favawo
(Analysis of the "MAKE IN INDIA"

Campaign) ....coooceeviiiiiin

16.4.5 B 39 sfew ifam =+t faweran

% &R (Reasons For Failure of
Make in India Campaign)

16.4.6 =2 fafmmior ifa (New

Manufacturing Policy)

16.5  @fEifieh w8e (Industrial Initiatives)

16.5.1  @irefiek wfe@ R (Industrial Corridors) . 444

16.5.2 T fHaw wd fafamor &=

(National Investment-amp-
Manufacturing Zones)

16.5.3 STeAMR 9RA (Atma Nirbhar Bharat) .446

16.5.4 ScIEA UG Wieded FismHl

(Production Linked Incentive
Scheme-PLI)..................

16.6

16.7

16.8

16.9

geH, o AR qeAd 3T
(Micro Small and Medium Enterprises- MSME) 449
16.6.1 9= (Introduction)...............c.ccc...... 449

16.6.2 geH, o AN HeAW ITH w1 T

gRemr (New Definition of MSMES) ..... 449
16.6.3 &H o TH HeAH STUH &F H

He (Importance of MSME Sector)

16.6.4 FAITET (Challenges) .......cocovvevvevvee.... 451
16.6.5 H&H, o 3R weAH STAl i
el 31 % fau e ugd
(Government Initiatives for
Promoting MSMES) ..o 452

ara | fafy= fafmio sz
(Various Manufacturing Industries in India)......455
16.7.1  %en fafmfor (Defence Manufacturing) 455

16.7.2  gotaeitam fafqafor

(Electronics Manufacturing) ............... 457
TAT & (Service Sector).....o.ovoioveeiceenee, 459
16.8.1 He &3 =1 qf=d

(Introduction to Service Sector).......... 459
16.8.2 TdeA &F (Tourism Sector)........c......... 460

16.8.3 A1 UrEifiEnt 3R sHaEE

wferan geie 3@ (Information

Technology and Business
Process Management (IT&BPM)

INAUSTIY) oo 461
16.8.4 ¥9Rd H fod ©=e &9

(Real Estate Sector in India)

16.8.5 TWHAR &7 (Telecom Sector) .............. 466
16.8.6 = & (Insurance Sector)................ 468
16.8.7 idfRal &3 (Space Sector) ............... 470
16.8.8 9Rd ¥ 7@=R (Innovation in India).....474
16.8.9 Z-HEH (e-Commerce)..........c.ccoo...... 476
16.8.10 9RA ¥ WIe-3T9 ThIfawH

(Start up Ecosystem in India) ............. 478
Srenfirer yeel & 7R @ fou sy

(Tools to Measure Industrial Performance)....... 482
16.9.1  SiEnfiteh IcaeH Yerhih

(Index of Industrial Production - 11P)...482
16.9.2 3T Y@ &M HI YAhlh

(Index of Eight Core Industries).......... 482
16.9.3 ENN &1 anftier Tderor

(Annual Survey of Industries- ASI)......483
16.9.4 I TaYH YAhI%h

(Purchasing Managers Index- PMI)....483

AT qgr Faer atee

(Infrastructure and Investment Models) ......................... 484
171 af@=F (Introduction) ....oc.oovvoioeieee 484
17.2  ARATET (Definition) ....o.ooveeeieeeeeee e 484

(xiv)



I i s

17.3

17.4

17.5

17.6

gfaRl §E & fawe @1 9eE
(Importance of Infrastructure Development) ....485

17.3.1 g e & foskm o wHEifaaEr

(Challenges in Infrastructure
Development).........ooooeeeiiiiii 485

fra91 Atgd (Investment Models) ..o, 485
17.4.1  f9a91 %t famr @ wwem

(Understanding Investment in Detail).486
17.42 19 @R g%a o] SR ®

= 9a9 (Relation between

Investment and GDP)......................... 486
17.4.3 e fsft arfier

(Public Private Partnership - PPP) ...... 487

17.4.4 grEfae T Aied

(Hybrid Annuity Model) ...................... 491
iRl S w1 famdro
(Infrastructure Financing)........ccccccciiiiiiiiie, 492

17.5.1  ST¥RYA =N & fomamo 9
Hafaa {8 (Issues in Infrastructure
Financing) ....cccocoevii 493
17.5.2 ®&R gR foy MU U=
(Measures taken by Government)...... 494

17.5.3 U TaEEAl fEw wi

[National Infrastructure

Investment Fund (NHF)].......ccccccoeennnn 495
17.5.4 U GHTEH qEYas

(National Infrastructure Pipeline)........ 495
17.5.5 TSI TR0 qEICEA

(National Monetisation Pipeline)......... 496
g=aR fawetsor (Sector-wise Analysis) .............. 499
17.6.1 TSl (ENEIQY) wvovieieoeeeeeeeee . 499
17.6.2  ER S (Solar ENergy)......ovvveevee.... 500
17.6.3 R fafmfor wrifa

(Solar Manufacturing Strategy)........... 5083
17.6.4 e et (Wind Energy) ooooeveveveveen... 503

17.6.5 U waA-€R BEfEs Aifd
(National Wind-Solar Hybrid Policy) ...505

17.6.6 Sefad (Hydroelectricity) .................. 506
17.6.7 emfyme-@-%elt (Waste-to-Energy)......507
17.6.8 SE9R Seil (Biomass Energy).......... 508
17.6.9 TIEgIoH 31efegaeen

(Hydrogen Economy) .......c..cccoovieenn. 510
17.6.10 Tagd (Power) ..o 512
17.6.11 higel &5 (Coal Sector)........co...... 517

(xv)

17.6.12 We® &% (Road Sector) .................. 519
17.6.13 fagm wfasfieran (Electric Mobility) ......524
17.6.14 &3 (RailWaYS) ...ovovoeeeeieeeeeeed 526

17.6.15 YR Ie@ | Gresifier- st
it Ated (PPP Model in
Indian Railways) ..........ccccooeviiiinn. 528

17.6.16 SSTME, RIS q STaasiy
Sermmt (Ports, Shipping and

Inland Waterways)........ccccccovvveeiinnnn. 530
17.6.17 9RG ¥ M 3gad &=
(Civil Aviation Sector in India) ............ 531

17.6.18 wifafea™ &3 (Logistics Sector)......... 533
17.6.19 fefSea s@au=m

(Digital Infrastructure) ........................ 535
17.6.20 fefSea wEsiTe® TaE=
(Digital Public Infrastructure).............. 537

WIESR & o SUHH

(Public Sector Undertakings) .........coovviviiiiiiiieiii, 541
18.1 A=A (Introduction) .......oovvoieeeeeeieieee, 541
18.2 WES® &A% & IUHH 1 ATIIIH

(Need for Public Sector Undertakings) ............ 541
18.3 WESITH &5F % ITHA & Se¥d

(Objectives of PSUS) ......ooooooiiiiiii 541

18.4 WEWHS &% & IUHA HT fawrg
(Evolution of Public Sector Undertakings)........ 542

18.5 WESeh &5k & SUHH Bl AT

(Challenges of PSUS) .......coooiiiiiiii 543
18.6 WIESITHh & & SUHHI 1 AR

(Classification of PSUS) ... 543
18.7  fafaw (Disinvestment) ........ccococveiviceeee 545

18.7.1 9= (Introduction).............ccccocoi.. 545

18.7.2 fafmas 9 emfaa =9
(Objectives Sought from

Disinvestment)...................... 545
18.7.3 fafmest & w&R

(Types of Disinvestment).................... 545
18.7.4 fafwast & @4

(Benefits of Disinvestment)................. 546

18.7.5 faftaw 9@ &M =eft wifar

(Disadvantages of Disinvestment)...... 546

18.7.6 faftest =) wfew=n

(Process of Disinvestment)................. 547



e

18.7.7 Tg faawr v
(National Investment Fund) ................ 547

18.7.8 W&R g U4 fafasr @ed =i

Jrd 7 T UM & HRI (Reasons
for the Government not Meeting

its Disinvestment Target).................... 548

TS -V: T &

A W

(Balance of Payments: BOP)..........ccooocoiiiiiiiiiiiiii 550

19.1  9f@F (Introduction) ..o 550

19.2  YaM ¥deM & =& (Components of BOP).....550
19.2.1  =rel @rdt (Current Account) ............... 550
19.2.2 f:ﬁﬁ @rdr (Capital Account) ................ 550
19.2.3  Ffeat iR qo-g+

19.3

19.4

19.5
19.6

(Errors and Omissions)....................... 551

19.2.4 fasft g1 wer ¥ uftadq
(Changes in Foreign Exchange
RESErves) ...oooovvveiiiiiiiiiie 551

T Hqer (BOP) iR fadef gs1 wer

(FOREX) oo 552
19.3.1  YTAM Gqe (BOP) ® e
(Disequilibrium of BOP)..............c....... 552
19.3.2 STHJEA & YER
(Types of Disequilibrium) ................... 552

19.3.3 AN Hqed § STHJE/ ST
H W HFA & 3T (Measures

to Overcome Disequilibrium/
Imbalances in BOP) ..........ocooce 553

A Hgerd Ghe (BOP Crisis) «ooovvrrrian, 554
19.4.1  SAH TgoH T § aAfvasw
el &1 g (Role of Global
Institutions in BOP Crisis) ..........c........ 554
T &1 gR@adaar (Convertibility of Currency)..555

IR R YA Gqer (India and BOP) ... 557

faott TE9T (Foreign Investment).........oo.ccoovcoovvieeen.... 561

20.1

fafa X (Exchange Rate) ... 561

20.1.1  faf9a =T gomedt & YR
(Types of Exchange Rate System) .....561

20.1.2  aHIT (Devaluation) &R
A (Revaluation)..........o.o.o.co....... 563

20.2

20.3

20.4

20.1.3 9Rd % G Ye&A-shal (X-HT

FH A1) W R H G ¥ ferg

(Controversy Regarding India

Being a Currency Manipulator) .......... 563
20.1.4 fafa < a9 & Y&R

(Types of Exchange Rate Markets) ....564
20.1.5 faftma < &t ywfed & o

%R (Factors Affecting Exchange

Rates).....oooooovviiiiiii 564
20.1.6 wRa ® faftaa g gomedt

(Exchange Rate System in India) ....... 565
20.1.7 9Rd ® fafa R 7681 & 379

(Objectives of Exchange Rate

Management in India) ..........cccccoeenn 565
20.1.8 Hikfas garEt fafma

[Nominal Effective Exchange Rate

(NEER)T ..o 566
20.1.9 rdfas gl faf g <2

[Real Effective Exchange Rate

(REER)] oo 566
aRA *1 fasel q51 9er
(Forex Reserve of India).........cccccccccoviiiiiiinn. 566
Y s qHdl
(Purchasing Power Parity)........cccccccooeiiiiinnnn. 567
20.3.1 9= (Introduction)..........c.cccvevee.... 567
20.3.2 T e SR (FiwTah) AR

A =] SR (FA Wk o)
[GDP (Nominal) and GDP (PPP)]...... 568

faeft faawr: FDI R FII/FPI
(Foreign Investments: FDI and FII/FPI)............. 569

20.4.1

yeat foeeft e
(Foreign Direct Investment: FDI) ........ 569

20.4.2 forefl drewifert faw

[Foreign Portfolio Investment (FPI)]....570
20.4.3 focft weomm@ frawen

[Foreign Institutional Investor (FII)].....570
20.4.4 9Rd ® g fokeh frewm

[Foreign Direct Investment (FDI)

inIndial.......oooooeeiii 571
20.45 FDI & fau fafug &=

(Prohibited Sectors for FDI)................ 575
20.4.6 FNF o W FDI fAeft shear

(Factors on which FDI Depends)........ 575
20.4.7 FDI =1 w8 (Importance of FDI)....... 576
20.4.8 FDI @Y aAreredn (Criticism of FDI) ......576
20.4.9 FDI Hifd %1 iR sifuss IR =AM

% fau waR #1 Fferan s

(Recent Government Initiatives to

Further Liberalise FDI Policy) ............. 577
el AT IUR
(External Commercial Borrowings, ECB).......... 579



I o

ﬁ'a'.‘?T MR (Foreign Trade) ......oooceeviiiiiiicc 583
211 °fEF (Introduction) .......oooveeeeiicieee 583
212 fava =mR 4 9Ra &1 =&_E

(India's Place In World Trade).......................... 583
21.3 9ra ¥ foRer =mr fifa

(Foreign Trade Policy In India)................cco... 584

21.4

21.5

21.6

21.7

21.8

21.9

21.3.1 T Wiaey S T giaeerd
(Import Restrictions and Import
Substitution) ... 584

21.3.2 frafqa ga¢7 wd A= ST

(Export Promotion And Import

Liberalization)................oo 585
21.3.3 oM@ SHEHT

(Outward Orientation)................ccccve. 586
IR faReT SR H WA
(Indian Foreign Trade Structure) ...................... 591
21.4.1 rarfaa ARt (Imported Material) ......591
21.4.2 frata sm=he (Export Basket)............... 591

21.4.3 SARE WEER & e AT
Hqe (Trade Balance With

Trading Partners) .......ccccccceevviniiennnn, 592
O TRy s wstaEt
(Indian Foreign Trade: AgeNncies)..................... 592
fokwr =R ifd, 2015-20
(Foreign Trade Policy, 2015-20)............cccoonne. 594
o =mR ifd 2023
(Foreign Trade Policy 2023)........cccccovvviiiinennn. 595
frafd dcares FsEd
(Export Promotion Schemes)................cccooo. 596
sTaRisgia wean
(International Cooperation).........ccccccvvvieeiiinnn. 598
21.9.1 sTféieh TR

(Economic Integration) ...........cccccov. 598
21.9.2 3Tfefeh THIHW o &R

(Levels of Economic Integration)........ 598

21.9.3 fawm #1 fafa-gE Aed
(Export & Led Model of

Development).......ooooooveiiiiiiii 600
21.9.4 dfyes gea gEen
(Global Value Chains: GVCs) ............. 602

21.9.5 9Rd @ ek SATIR FHA
(Free Trade Agreements of India) ...... 604

21.9.6 TRt fguafa fram @iy
(Model Bilateral Investment Treaty)....605

21.9.7 T=E dfieTEe o THE WaHH
(Important Provisions of Model BIT) ...606

21.9.8 WRA-Ioh SAUSH- MG AR AR
et wmEiar (India-UK Broad-

Based Trade and Investment
AGreement) ..o 606
21.10 & wweia (Regional Agreements) ................ 607

Ariiel (Srtemgdr)
[Trans-Atlantic Trade and
Investment Partnership (TTIP)]........... 611
TehTS -VI: LT 3Tfefeh e
(International Economic Organizations)..............cc......... 613
221 wed g58 "M (Bretton Woods Institutions)...613
222 SIdUT g1 Hiw
(International Monetary Fund - IMF) ................. 613
22.2.1 IMF % 389 (Objectives of IMF) ........ 613
22.2.2  HE (FUNCHONS) c.ovoeveeeeeeeeeeeeee . 613
22.2.3 ¥MEA WA (Governance Structure) ..614
22.2.4 IMF @i gomelt (IMF Quota System)..614
22.2.5 IMF 9&RME (IMF Publications)............ 615
22.2.6 WRd 3R IMF (India and IMF)............. 616
2227 IMF ¥ H¥R 1 el
(Need for Reforms in IMF) .................. 616
22.2.8 HuR &1 AT (Reforms Demanded)....617
2229 99 2016 ¥ IMF g1 fohw ¢ gum
(Reforms Taken by IMF in 2016) ........ 617
223 fava &% @ge (World Bank Group) ............... 617
22.3.1 WIS &I W&
(Organisation Structure)..................... 618

(xvii)

21.10.1 &g =usk enfefe arieRy
(TREE) [Regional

Comprehensive Economic
Partnership (RCEP)].......................... 607

21.10.2 Zig-Ufufrs 9rfterd ()
[Trans-Pacific Partnership (TPP)] ....... 609

21.10.3 ZiH-3feelifes =R 3R e

22.3.2 fava % g0 g wewyl foad
(Important Reports Published by

The World Bank).........ccccccoeiiiiiiinnnn. 619
22.3.3 9Rd IR fava d%
(India and World Bank) ..............c....... 619

22.3.4 fava o & GuR &1 AawThd
(Need for Reforms in World Bank)...... 620

22.35 Jur &t A (Reforms Demanded)....620



e

22.4

225

IMF &R fava s: T Hewqul favamo
(IMF and World Bank: A Critical Analysis)........ 621

3= et (Other INSHIULONS)........oveveveeeae.. 622
2251 = SATHE §F (New
Development Bank).........ccccoooivnnnn. 622

225.2 Ui fawE o
(Asian Development Bank- ADB) ....... 625

2253 TREE sEEE faw 9%

(Asian Investment Infrastructure

Bank- AlIB) ..o 627
22.5.4 = Tl deah

(Blue Dot Network- BDN) ................... 630
2255 S-20 (G-20)....cccciiiiiiiieieeeen, 630
2256 -7 (G-7) oo 635
22.5.7 B1-10 (D-10) oo, 637

22.5.8 SN JEA AT TeA
(Supply Chain Resilience

Initiative- SCRI).........ocoiiiii 637

fava =R w1eT

(World Trade Organization)............cccooiviiiiiiiiiiiai, 640
23.1 9= (Introduction) ..........c.ccoooooiiieee, 640
232 fova =mR ¥7ed & fau 7=

(Rationale for WTO)......oooooviiiiiiiiiiiiiiii 640
23.3 fava =R Hed & 39

(Objectives of WTO)....ooooiiiiiiiii 640
23.4 fova =aMUR ST 1 faer™

(Evolution of WE0) ... 640
23.5 HISACHE HLEAT

(Organizational Structure) .........cccccccviiiiiiinnn. 642
23.6 fova =R wTed & fagia

(Principles of WTO) .....oooooiiiiiiiceee 643
23.7 = wEER

(WTO Agreements) .......ccccoovviiiiiiiiiieiiii 644

23.7.1 9 W FHAA

(Agreement on Agriculture- AoA) ....... 644

23.7.2 SIUR el difge Hugr sty

+R (Trade Related Intellectual

Property Rights) ....cccooooiiiii 645
23.7.3 TeIdl SR URY-TEsal SUE

[Sanitary and Phyto-Sanitary
Measures (SPS)] . 648

23.7.4 Uastl H SAMUR W GHM GHEH
(General Agreement on Trade in
Services- GATS)......cooooooii, 648

23.8

23.9

23.10

23.11

23.12

23.7.5 MR Gad a9 U W GEE-

ferg (Agreement on Trade
Related Investment Measures-

TRIMS) oo 649
23.7.6 Hieget R wfaerl U@ W

Hugiar (Agreement on Subsidies

and Countervailing Measures- SCM)..649
Teaqu wfea Se
(Important Ministerial Meets)........................... 650
23.8.1 el Hixw{E deeh iR el fam

TSe-2001 [Doha Ministerial Meet
and Doha Development Agenda
(DDA)-2001] c.voooooeeeeeee 650

23.8.2 el HEET TEer R et
Y& (Bali Ministerial Conference

and Bali Package)..........ccccooocoiiii, 651
23.8.3 Tt A& e
(Nairobi Ministerial Conference)......... 651

23.8.4 A9 Y AEERE T
(Buenos Aires Ministerial

Conference) ... 652
23.8.5 TWHHI12 SHar (MC12 Geneva)............ 652
Tegelel faar faed
(WTO Dispute Settlement Mechanism)............. 652

23.9.1 <sgien faar fgem 93 =i
fawaar (Breakdown in WTO

Dispute Settlement Mechanism)......... 652
23.9.2 foarg uer =i gferan
(Process of Dispute Settlement)......... 652

R 3R fava =R @eA (India and WTO) ....653
23.10.1 9RA &1 @E GLa HEwHH 3R
fova =R @7eA (India's Food

Security Program and WTO)............... 653
23.10.2 WE-1 ot s ge AR Siedna
(H-1B Visa Issue and GATS) .............. 654

23.10.3 9Rd GR UFe ferarg we fom

(India Solar Panel Dispute and

TRIMS) oo 654
23.10.4 \RA-WRE HFge faa=
(India-US Poultry Dispute).................. 655

qRa R fow difgs g stfesr
(India and TRIPS Intellectual Property Rights) .655
23.11.1 9Ra @R feem 9 92 48

(Issues with India's and TRIPS).......... 655

Tetel 9 9 48 (Issues with WTO) ............. 658
fava =R HTed & R (Reforms of WTO)....659

(xviii)



1.
2.
3.

ECTE]

JTAITE HAYd dd (Fundamentals of Economics) ................... 2

=i TAIMH (Microeconomics)

'{'I'Qj'q 3T AR (National Income Accounting) .......cc............ 22



TYIME o JAYd <

(Fundamentals of Economics)

1.1 g1 TYRUMY (Basics)
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SIS, IR0 T SYHIT BT (G979 el 81 TR =1
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Hi7-91 fahed g7d 87

A T W A9 e A wHe €, w7
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AT GHEAT ol edfed H B

1.2 SdAET & Hh

(Factors of Production)
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afhar e )
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. 9f7 (Land)
%1 fomaneficl s aTel Wiepfaes GEEE e e 2|
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1 e 2.4% AN & ST B
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. 911 (Labour)
99, e T A AL GEAT B CSUNE A
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D. SEWyierar (Entrepreneurship)
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1.3 Tﬂ@ﬁ ® TSR (Types of Goods)

A. 3ifew s=q¢ (Final Goods)
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B. Wewadl a&qU (Intermediate Goods)
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SUNITHRT/SUHNT T

(Basis of difference) (Consumer/Consumption Goods) (Capital Goods)
TR (Definition) Sye oeqd, o a&qd €, S SudwEel g offqw w9 | O awqd, 9 ol €, e afes |
Y IUAN I Sl €1 AR SUAN A W I % | IR ¥ SUAN TR S €
fow & feren s 21
32 (Purpose) SUNRRT TR B AT UGN HT SRR | IS aEqE SYHRT Sget & fafmin & feg
H W HE H AU T S R, S @ud e | Sl Sl E

W R

TM SR dlsl i dgfte

(Satisfaction of human Wants)

3} YeIel ®Y Y GG HI AEIHAA B T HW@ T,
THfeT 3 U Yo Wi % B9 6 e &
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demand) & &9 ¥ 2 2

FI@O (Transformation)

SR 1 SYNNT Hl iehdAl § TR ®URO B
Hehdl © 3 & oA

IRA I TR | R BT AT B B

Afed a=IR (Target Market)

SUHRAT

SAEh

HiT (Demand) IYeRRT TEge I wiT stk i R Yol Segel S HiT qoFicTh ®9 ° Y
Bt B
g fEf (Pricing) oA &Y U & Bl 2 YA kT TEged ol § wEm g 8

SR &HAT 9 G919
(Impact on Production Capacity)

9 I &l S | HEE il €l

57 SR ST IRE &EAr I B agH |
TEE Tl B

sTuferd SheF-shTat (Expected Life)

= i (W qoT ek [ed- FMCG &
wHaef 7)1

Sarehal H Tk § S ScaRe oo e
B ¥ ¥ ©-%e A IoF g (Depreciation)
1 wlenan ¥ TR § SR zafeT gk wfiere
(Replacement) @M WA (Repairing) ot
IR Bl B

FhR (Types)

o foms awu: TH owgd, e dmfEfa T
AR-SR FA fepan 1 e 2

o in-fems aqd: SU9m & FE H T wE A
AR A feRe S R

o@aﬂ'@

3SR (Examples)

efifae ¥, Hided WH, 38, e sl

TR, 9, HHeR sesl

1.4 ITAITEA T ITAT

(Study of Economics)

YT & I 1 A AVME (Microeconomics)

AR gufte erefeme (Macroeconomics) | B'CI—EPW

IERIS I C

o itz 3AIME (Microeconomics): I€ GHIEH i
el SR TR T hl ST U HEEHA & e
& Gay § AfwT a1 Aaatas o w st
HT AT 7| Al sredoned H oyfd SR W & o e
Geie, Segetl SR Weled 1 HIHG qen HoSd, IR,
REHI o ofte e S SEuRond e §)

o W Uit 3AIME (Macroeconomics): I fafire
FfeTa e @ oY fdafafael & asma wqul e
srefeTeell & USYH SR GTEAl %1 T #) gHfe
e W HEWWEIA  (Inflation), STAS™  SATIR

(International trade), ERSRIR (Unemployment) AR
T @9d (National consumption) TT STEA, F=d
Td G Oed W) S seerond wnfie €

1.5 Srefegerer W faumeammd (Schools

of Economic Thought)

anfdfer foamamd @FE: < WER & gfteshion-
YRARE/ATEE (Classical) 3R Fifaad o faasa €

IRYR/AMEE gfteahivl (Classical view) & STTER
T ISR, FETEEl i AEfed I T FaaH adeh
2| THT 1 ftrent Fouer $iR e faf@mes (Strict
Regulator) @& Hifid gt =feq)

T Taadia, If=aa7 MR (Keynesian approach)
% ofqfd o8 uEl S ? fF SR ot emd ¥
GHEHA ol erdfed s W wer Tl el Bl WeRl
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F TI-TEI W eMYE Ggfg wd fawm & fau
AWM Y @Al |ey SR Wihd &9 W GHEA i
FHIEAIgesh A: 3TEfed (Reallocate) AT =1fEUl

1.6 3TfTEEAT & UhIT
(Types of Economy)

1.6.1 T &t kT & Hed |

(In Terms of Role of State)
e Sifd & 999 Sfaer™@ i goifad & aen T9d
foamereTs qg 7€ w1 € f sreforeran § sacA uima

® HY ot R S =fe? 9@ Saed i g

el TR #1 Bl =T o1 39 g a9 s

& W B o S =nfew?

YA TS 1 AffF YUl & YR i Heifa s

aré?ﬁqwa%w%mgﬁm%:

o 2w o o awqgell SR et w1 SR e W
=feu?

o &S SN TarH w1 SAURA HY fRA S =fEw?
FN IRH Hl IARA B forw Afess wea 9| @
atferek Gt (WRl) =1 SR T Aifew?

JrfeIaET & UHR T STfed e § T SATET Y Tohal AT & SHGRT TAaRUT Y TRl STl &
Geftardl/arsm SeferaeeTd | Wi kI SAETARd ® IER UE | AaHREl Scd % Ged Yl | 98 39 o o feifa e ® fw
(STET: PSS fwhmen, Wy | oy, 9= 9 Tied @ o= & | (fafoss &9 @ 7)) ol &1 | #% =Aafe faw gae & o
T TR, HHTeT) T SR € Freitor = € e A1 AR 2
B SE I CIERIEG] (hHiE) | TR gR Tofa forn s 2 TR 1 FolE g g 2 TWHR AH=d:  a/sta/fan &
SreferaETd (IITV-HieEd |, SMER W g % fow wHEa
HIaT) gieid e w1 ok ot 21

o Nl & e aEgetl SR Wensti il &y faafa fme
S =feT?

T A9 U S F SR W, Afie yomferal & 3

Ao § enfiepa fepan o 2

A. UsfraTdl sreferaeen (Capitalist Economy)

SeferaEen & YSfiard] €9 &1 3cafa wen fomer =t ufas
TA- T 3N 3 2 % AR UE FiEw HF g e
3 A9 (An Enquiry into the nature and the causes of
the wealth of nations) (1776) ® &5 ©ffl 3=8i+ ' sT@&qa™
1 I (Laissez faire)’, 312Mfq b SAMUVIAST A THR
BN STREaT I F e

FI IAEA FE 2, TR IR w0 7 AR fRE

FUd W A= ?, 391 ol SR g femr S

=1feq| 39 yomett | fAsit STl (Private enterprises) i

Jfgert el Bt B iR TsT it wiE e offem

T 't 2

o Yefiardt steforawen ¥ AR god eMYfd R Wi &
fem & merm 9 feifa g 21

o SRV & foIU, S HIBI wl AT dgdl €, @ oW
% o gareRd SRl T @Y & S8 & fog
HIFal ! @1 3| AfE, ST GHA, =T HT G HH B
STt §, o STSeRl ki T HH BT W A=A T
AR ForaEy e IR ° e s

o AR 9w, st I go W TEN ¥, A ScARA &
Afs  gH-Ted el (Labour-intensive methods)
1 ITAM feRan S

o TH Yoot gH H, Scqfd aEqe i« & =
3H MER W faafa & fmea s @ fom o
ATl N €, dfesh 3@ MUR W foafa fewan
S € fop @ o Tli] Gehd B SR o TR ®
TF T
o A 2 T T S AR et e §
e B asfl STervEe SNiY 1 YA Y HeR
IfE o8 ATy 1 T T8 TEl Y Fehdl €, Al 98
THHT UM | HeH &l I, el & 39 iy
EalCa Gl crec il
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B. TuTSTaTel 3referaren (Socialist Economy)
SfEE 1 HANER! €Y SHA IRIHE hiel Ao
(1818-83) =R
yEfad Uferfas
Teds ® e
¥ fifgd eom foum
w9 9, 39 T
e YoTelt  wee
IR el i
(1917) & 9% Yol Hifgad "9 & @F] &1 T IR
TS dI% A A TR/ Med fafsesds stfw e
(1949) ® 37 Hifaail ! SAERME ATFER YSH fohan T
TS ordfass gESEEl qonet |, fRid (Output) SR
qoq faufor w3 1 feifa e war #1 gfgw 2
Y SUTRRIST Wt oTevasharsti & Wi g fAvt o
AT T Al Teh YhR 1 AT €1 Teh FHISE
HeferaEe IWE Al 9 % S fa= qie ¥ <@ 2
o Uftardl stefemamem @ Ry=ar (Distinction from
Capitalist Economy): Ygifowr w1 o tfrﬂﬁ'l?{ ED
foadia, THeEg & ded famon 39 9w W eTHid
Bl @ T il =l s =nfen, A for 9 o wlig e
2| S & fou, Te wHSEE U 39 AN
F 3k wReg O TWH w €, 9= gH!
AEYTHA Bl 21 TH FHIR GHSEE T H S
fsft dufa 7=l et ®, it g9y goed = %
e &9 @ 2
° TENER! AdFEE H IURT % WEHl % Wi
e (Gufa iR afufa) ® ot o s @ @R
T YHR i AdHaEe H Halferd & H [T
T €l qieehT Tuferd el 2

o WrEardl 3N wHTSErdr Srefemeemr ® fa=ar

(Distinction between Communist and Socialist
Economy): Hifeleh ®9 ¥ e BM & EIESEH
TSNS SR reTs 1 STIER0n 1 Y: Th g
% T W I fma S 2

* AR H Ul oAfeieh HEeH e 9 ¥ WWHR
% @i R fEEe ¥ B9 8 @fea & uw w6
fsft wufa =& Bt 2
g ¥ oAt i gufd & @ 8 ged ©,
Afer gt sfeifier oI SR & WiEA dlhdiad
wq 9§ freffad @R & @iffa qen yeeq § 2 2

o weERE ¥ o faug Tura 7 W ¢l Tk gt &
T I AN H UE S A HI FOET T H
TR Bl 2
gaSEE | o Sufted e €, wfed S o
WA Igd HH & a1 T HD A b I S T
o ¥ sifees eASH G9d el 2

C. Tufyra sreferawem (Mixed Economy)

A T faemand Bt € TR
fafyq onfefr womelt It &
ST § fAeit smfefer Todwan
w1 oEfa I T THe W@
& e ff eavgwhar =,
TSI 3EAl Wl W
® foau werl & ks
nwfafaferi # TEw  wH
It Bl 2l

fufsm steferaeen ‘ga =R = ffd’ | enaia @1
Bl € AU TR GEEH & SYAN H1 ASH S I
FE w2 AN TS W € S0 &9 % FeHE W
frE=or W@ gl B

I F fau, wWER e 8 W oW e 3R
TSt fedl ot S@ren 37 % faw SR U 1 I9En
T G T YA HY Wbl 2

1.6.2 9RA GRT UATAT 7T HigHA
(Model Adopted by India)

qRA 1 Taadl & 918 Aid Faarstl s a8 9 S0 o
for TR TR & fAU 99w SugE oM YUl &1 YRR
F T AfEE, S HS fowm o & a9 gt a &
FHEA Hi TG <l

fafe= R *1 enfeis yonfemi & 9 SaeteT TEE
qASER ¥ a9 Afee gfad o afy, 98 9@ difaad
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o9 H Tonfud goeeR % U9 YR % uE o Tl o,
Sl e & |eft g@em, oteiq <@ % |t wREm
AR B9, R & @i § 9 qun fed fsit wufa
1 Suftefq &l offl WA S olihay | T8 Hed e
of foF ud Wifeed w9 w1 ifd GRR AR w1 g
AR @79 Hufqal % @i 9T (Ownership pattern)
F T T ¥ T 2, FE T o S A
STIAEN I Bl W, T wera®y uRd &l g9fg
AR erfefer foshrd ta®g @1 Sl

Hifq frofarst @ 37 wEest @1 Sw fafym smfYw

voett H fien, fSed =i FuSEng. Bt R S gt

Iqh! garaw faviodet w whe feem @ gfe 9,

IRd T Asiga dese &5 % g-wie st Hufh

AR had & Y TH GHSEE GHAS BN; SR

efererel 1 ST wil SR ol &5 @i e ya™

#1 fewm s & fau wemfed w1 @ gafaw fE

T, Hifh SRR H URASHIRT & YUl BF Wi

sfafy oot offl zoeh Afaft 3 ufEsHet | <t o

1 STavashal off IR TEH o wifem off o, e

TFosra st & & 331 Wehar o1l T4 A & 9IS,

aRa A fafsa steferazen &1 fasked A1 sTeiemewen &l

Safterd w1 w1 gipa , w9 IHEE SR weweyel

U ofdfeh fTeiQiial 1 Warl (3% 3R

T) §RI SSM T AR SRt anfelen wifdteterE i st

ITY, AU IR R B @ w@ em

TfRT o 1990 & TH KT YOG § 5@ 397 A A

[ERl 1 YfRa Y& &, T Jaferd T9-a9R & Aadas

1 AR e e iR fafsm srefeqemen w1 wh

T Y AR S G

o und # YAORwfyd fufs@ siefeyemen @ @R
sreferazen & sifas gue fean T

o quiq: TR UHIHR & TefT e onfefeh yiffenrd,
S- R, fogd, ¥ewh, 9 IR WHfaw 19 s
o fsit & & 9 & Seran e @

o Ty & faren, TRed Y, YISl S WIS &t
R I gN Afa®d aa fan T afe ™= =+
FMUHR M & WY s & & a1 °e o
fed & o= oA S S Hah

ORA H1 MfiF gomelt 9 1991 ¥ Yed & 96 ° UH
fafya gomelt offl 91§ 1991 % 9 & g9 H TF-IR
fufya woam o oeeE o B (WRa A fufya erfeew
Ut ol A STIATN, S9eh fagd rull &t A & fau
qrrferer-enfefer aierr 38) |

1.6.3 Ufd =i 3T & Fad d

(In Terms of Per Capita Income)
fava o srefogaeenstt # 9fa =afts goa T
M (GNI) & &R W e & ¢ S =
U ER
ITATEAT T AT (AR )

SreieTereen ufd =t GNI (2016 )
=1 e $ 1,046 1 SEY FHH
Fre-vem o $ 1,046 31 $ 4,095 & weA

$ 4,096 3R $ 12,695 & weA
3=9 3™ $ 12,696 = 3TfeH

= o o fre-wemm s ol refererenet
w1 GEd:  faeraeier  steferaensy (Developing
Fconomies) & ®9 § ST Sl B S0 HA-3 3R
I 3 el tdfeazenei @ fowfaa 3w & w9 A
S Sl @1 fave §% % oER WRA #1900 SeR
gfa =afe GNI & @Y f=-aeam e goft § afiea
foran w2

STH-HEIH 3

1.7 SIS GU<Hh

(Structural Composition)
I & A W] SR (GDP) H erefeaen & fafa=
TR ANR Afeee 1 GEATS Hoed 9l Bl

A. wrarfier &k (Primary Sector)

TAfHeh &9 H Uihfaeh SHIEAl ¥ Hed WA 1 sy
NIES] %I s'ﬂﬁm, sﬁ FH-Hei et 849 (Extraction
Sector) & ®Y H W M1 ST ©1 3H fTwRSO &
TRoTTEEY #ed HE R g @ g, S9
FHIA, AHE!, ARl R ThE (TR W B 21 Al
BH AfRIST WIpfaeh IS HW, T9 & (Dairy), aTeh!
(Forestry), He=IH T 9 B %, BRI Bl Ff N REE
&= oft w1 Sl @ efhes wfafafy & o onl @ S
w1 F R YR & HRO I© HieR AHE (Red collar
workers) el Sl 2

B. fgdtaer &% (Secondary Sector)

fodroer & & Fed o ®1 AR w1 faffda @
¥ wqaia & a2 39 e 1 fafmior &m
(Manufacturing sector) ft e S 2 ﬁ fafmfor
FE S gR foR W €, sEfeT 39 & W ST
&9 % AW 9 i S ST €, S SemieaE, o6 S9n
st fodaen Tfafafy o Hamw gfiel &1 & Hle”
JtH% (Blue collar workers) FEN Sl 2
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fafmior & & eI

o o FAN T ReyHH ael o R

* FE N IR HH arelt Hed;

o TEM, THEH, WS AN HR H IART HE el
Wﬁ;

o wE-ugY SRR S9 TR e fmior § wfwiormern
H43 (Brewing plants) N W& FHER;

e Ia Rl

C. qeraek &5 (Tertiary Sector)

el & wieifies SR fgdioes e & HagH o e i B

Tg SUGRRIS N HeEE H Heww ol Yo YH

21 s fafafda seqetl &1 geu fow wfe 21 = fm

R SferT St Gard oty A 21 9 i e 9

faffa oegetl & goaasq wXar 1 TW &9 & YR H

e Hiel TSR Hel Sl 2

EED Hehel W] SIS |

Tt sreleet ot

T AT
i 17% 53%
ST 29% 22%
Tard 54% 25%

D. wiqefes & (Quaternary Sector)

wqeies &5l Aefeqeen @ Sifg® 9 (Intellectual
aspect) el STl &1 3EH f¥rem, wivneror, wEifiet
fawmE @R ergHer qen fawm wita &) @ J|
&7 off we W@ ¥ gE q WA B, s sufwE w5
s fafmior gfparet &1 enfaepr (FamR) #H @R
srefereeen § 3 S arelt Fanstl i Tueml H gER e
¥ g oA ©1 WEfTR SR g % 39 fawm &
fomn, enfeier fasrra efmn = sifeaadE g

E. U=™ &k (Quinary Sector)

Tom & W foRdl guS @ erefemawen # fofa oA
1 SeaqH TR WES F1 1 W & § WaR, famm,
forgaferaretal, TR-elvehr, Trees Yo, Hepid 2K fifea
S el % Y et e e € sed gfem @ik
Afrer faum o wnfet ®, St oo set & faudd
IR el gaH w S

3T o Fard ItHel 8, S TErER, g gAsde (Creation
rearrangement) AR fa=mi =1 =men (Interpretation of
ideas) W &AM Sfed Il &1 T SO & ded YW
TMes el ITE (Gold collar Professional) <h@l SITdl 21

RIS Ffi-Feft voH & § e wfafateEl (qiEr

% HSH A YA gN R W few T wE) w o
e @ 21 A Tfafafeat ameE: digs ot 9 @
ardt St €, AR F3ew e yeH we steforaen
o AEE w €, S {6 ae-<@d A P @
(Housekeeping)!

areferaRen & 9%

it 8
el ¥ Y Fed I & [Ty ¥ Gt

e 3R anfaed (3@HE) Fard

1.8 WA e § HeATHSR
gfaae (Structural Transformation

of Indian Economy)

T AT B GEAHE URadT G Scared,
YR &1 ‘W A1 (Sectoral Structure) T SEEA
Td IR T A3 G o uRede § e g 2
S-S g 39 faenfud el ®, 98 s Ui
(TROT) | TRl 1 TRt <9 0t wrkfaes sfefe wfa
F stefomawen ¥ T i seforaren & m@eAm
Y o Aol de Sl @1 lfehd 9Rd i faend
Ml AT W T SR R HY efoyaten § UH qel
Freferaeen § Bl o @l R

1.8.1 fafyre d=mrEs ufaas

(Peculiar Structural Changes)
*  IRAE ThA el IR W FHW H fEE a6 1960
% I HT PEAT H 40% © 31feew fa a9 2000
% W & 3Td T AT 17% B T
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Ig oy fe S arfeu foh Se-Sig enffew faem
R TG, F R § free #t  d9 & T

Ty w9 9 ol e W fewied ad 1960
T ST 20% ¥ dgHl a9 2009 H T 28% B
TE, St el fafmior e fewm s
w7 W Q0 Al & IRE I 15% @I, S ffera
HreAeHs IRede 1 Had 2l

a9 1990 e o & I fewSRl 40.59 wiawa ef,
i S 1 TE i @ e o, S fr e
foepfa <ol o o €1 Wen &7 &1 fewied o gfg 5
Ig HeA a9 1991 & 91K & @y | dig 8 T8 o
M H, WA & Thal el SR H ST 50%
Y arfereh AR & WY referEe % Hed 99 @R
o fioal 9 9 d & % ®9 H S92

THA W IORE H ghe H T &F & ded
ANEH I RATE AEEN H F@dl JATdhh0T
(Tertiarization) el S 2

1.8.2 AR Irfawen & @Hiad

HOATETeh U0 & It
(Reasons for Asymmetric Structural
Transformation of Indian Economy)

ARAE ASTeRel & STAM  SlEAies  gRedd
(Asymmetrical Structural changes) <hl shRUT Q’cﬂw &
o e gfg oI fgdias & & =i gig 2

A. fgdtae & o ot gfig & @wor

1.

(Reasons for Slow Growth in Secondary Sector)

HIT 9| T (Stringent Labor Laws): Ad i
T SER Sfed ¥l S & foau, st foer
sAfafm, 1947 o weEeE € f afg 100 sfiesi =
T4 siferes @1 g fafmfor gfassm (Manufacturing
Firm) 8, @ fre of ufifeafs & <=9 @ et off
Ak 1 q@IE T a1 S Hehel §, 59 q% T
YoM (FH) # WHR ¥ Y4 HRT w7 @,
S oemER @ wf g S ¥ FwEA R W R
YT 7, T & S fEanfern & w1 el 39 YRR
Froweh 59 & o YO U % % $eIH e Bl
JUAE  H/YIA  wESA  (Inadequate  Skilled
Workforce): fafraior & =1 fosfaa & = fom,
Yk hivTel AR UIE & @il weh e sreiee
1 AETIHA Bl 21 ARG & hivel Tiefaeh! a5
1 B B Bl AELIHRA B

3. qfamt Qrel/GUTaAT  (Basic Infrastructure):

aRd ¥ foaewfad e & ga H GEh, Gaohdl
(Connectivity) =1 form@ He & den Ifaed #em 2,
St sEnt & fawm % fau T aer s 71 fete

faga eyfd T o= A ©

. O 3T (Small Size): &Y 3TM, MHR | B A

% HRU, FH IARHA G g A 7, g 3T
ATHRT T T A g #

. Eg™ g fa@w™® W &" @ (Low Spending

on R & D): o9 ¥, WRd &M 3R fasm «
Gl TRl S h1 ST 0.7% ©F HEl €, S
a1 foshfaa <ol 1 qo1 o o7cdd %A 2 U8 ™
&7 fam, TaER iR g9 #1 Hifa #=a 2

. Jdtas & ® @ ghg & RO

(Reasons for Rapid Increase in Tertiary Sector)

. G R I erefeRen & SMTHA % U9 et

T 3=9 IARHA & fashrd i agman fHe ggw 9
=gl e § T iR emere SfUSht dieM @
e GO Bl R S @1 se Siee ol
SMESETH wewqul Ha fafd o 9 &l A% g
@ T

. gestrs gersti ® fawm g g 7, sl e

R FT T €9 G efeewen § A5 3R SR
Y wewegul it gt 2

. el & % UE e e H oreien g g, S

o e, ftmn, o, aftea o) H=m, fen, e
genfe e 1 foaem w1 doklel SAevdRdl
Yenati g1 YEH T T WSR3 wifae g
e o 3faa fomm =1

. 9Gd YEUHR Hl Th 3T HR&H & €4 ° AM T

foreor el S g @ deed 3 W §
gfg 9 frehed 9 S g 2|

. g stfusr-g-stfe sfaieia g S w1 §, i

Tefifos 3R gee & Wiemm 9 99 1 9ER TR
S @ R, Y g, smam S fafte= Sensti @
g fird @1 2l

. SRE Hafg & W @ enygfw SlEife gre

1 Siearaet @ fafwior e den 3@ @ T el
Jg e, fod, fafee waneti (Legal Services),
T, fouom senfe =t agdt fafafesl o Jiefaa
g3 B
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frefafed § $H-$H-9 FRiTaT sreferewen
4 ardfaes &9 (Taa gex) &1 fmo @
®?

1. TwuaEl &1 79+ ®Ee F1e (Harvesting
their crops)

2. wUel fuell ®1 F=d HUW B wUS H
EENEL

3. forslt anforsoes oo @1 forell eamait s
I LRI SHR 3T

4. fowdt wiaite e &1 foker § wuan-sifea
ed &% dve  (Rupee Denominated
Bonds) SRl &<

= XU 2 1 T@ w FE W g

(a) had 1 3R 2

(b) head 2, 3 3N 4

(c) ®ad 1,3 3R 4
(d) 1,2,3 3R 4
(2022)
(a)
fret ot 391 & wed H, f=fafed & @ fwd
3T 9wt Gtk gt (Social Capital) & 41T
% &9 H GHHA SC?
(a) @SN § WIeR T AU
(b) THH Jol, o eMenRer GTEAT SR Al
& i
(c) HRRfie oY g § SHEEA & Y
(Size)
(d) Fae | eaEt 9Ud (Trust) 3R EWHSE
(Harmony) =T &iX
(2019)



=fe 3o

(Microeconomics)

2.1 91 3T6r%11TUTI'lif (Basic Concepts)
Al M, fahedl & =99 qA IR & HRHI §
T o SR AR ygfaEl qen safwd ot e et
TRl & SRR 1 LTI | SATHI Seh1eel i T
Ffte-aTfieh  I9-WHEI  (Micro-economic subgroups),
SO wER, famaet dun eqewE wiferhl (Business
owners) ¥ fasfer feam siram 21

2.1.1 == T Tagia (Theory of Choice)
w7 1 fagid 9w g, <A TR W) war ?

3R | fohT T IR BT AGT & SE G SO
freaur) &1 Mo § AEE < R

3 geft A wd SMYfd @k Wi denm smyfd w1 WG I
FHAl B TF Hod B T § FF W ¢, AT T H
HHd el s R &I fuita st €, afeh
safere for sHeRT 3ew@ god FER (Price determination)
% fagid W g 2
Teaql fig o® 2
for stferentar ‘| o’
(Demand Curves)

amgfd 9& (Supply side): SMIfd T& IURA e
(Production function) X1 =k TRl ST &1 Teh IcdTeA
T TH qeT i oh il © foh feRel e (wfassm)
1 3AEA 9% g RS fswTa’ (Input) AT W
e e @1 At wd erfeRan ‘ew’ (e fla @
fosht qoa e @@ 1 AN & o9 FR % ' H
i) 9 T =edt ®, 9 98 S % SH HaAsH
1 = RN, S THS @ I HH B @ qd T
1 HAfeehdd H B

T q&y (Demand side): I g8y YA wer (Utility
function) ENI =k el ST B1 Wodeh UHER i TH
= “ef (Tastes)” =l 2, T “Sugifiar wem”
F gl § o A W1 Tehdl €1 T SUHINTEl Her
(SCEA HelF & THF TH qHIH0) <@ & fF s
Y Ui 1 foem aret J& =i a1 qfe 396 g TR
S a1l IR SR 39 o ) R i o 9 g SRl
1 3T HH HW B

g AT TEvash © foh uRer gqfe «i sifusan e
Ed B AN o ST A I U SUHH TESN F
o9 3 e 9 faafa = f Sudm 9 gaifas g99a
“IRftr” i B fagiad: St o Fifved we s 2

affefer fagid o, ST e SS9l ° wHT o fag
Y T (SR e o W e f
JIR qen HeH B, o ot Gl o1 Aoy ) den
FR% IR H wH & fAu A@T g% (SO R HEd

ROHE: €9 °H Fh
TY/@M]R (Inclined/
sloping) B & (3Het
e ® o SuWihT 1
A Td wEG & A=
Th FhH Hee g
2, SafeIy hiwd Sgd W YA HH A FW §) | el
sifeeRier SMYfd ok oFTcT €9 § go gUEAMRR BId
g (zHH e ® fF oyfd wo wima & i g dew
gl €, sEfey sgfdshatell g7 S=d hmdal W et
AT HT I GO Bl €)1 IR H glaan $9
HITd HI I S, 59 W o i8] (Intersect)
I ®; TH HEd wl ‘"W iEd (Equilibrium, price)
7 “IeR-FERNER " A (Market-clearing, price) gl
ST §, FifE AT wwAE w e E, fw woemfd
Hi wEE g R

/AT THIINE hidd

2.2 I (Demand)

2.2.1 'HT"THE (Demand Curve)

T 9%k SURRT g T TE %] h1 O qT & i
A % o9 B oy | A W (ShIAd) I HeEAier
el (y-31eT) o WY W W1 © Al S =X (HE)
i Afdel 18 (x-31&) & WY WO W@ | w1 o
Yook hiHd W SUMIRT gRT G T A S 2

O ok o 9 ¢ A" S R «@]m, s A & fem
! Ik HI B
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NEXT IAS

2.2.2 ¥ & (Law of Demand)

qi o1 fem wEdl € R o @Rl @ feer (fem)
@A R, fopdlt off owq o Qe w1 hima IR CAGT 1 AT
Th-H U IhAEI ®9 U Feifd €1 S el seg
F FHG Sl 7, A IR KT AT FH T S W
wesl ®, Ifg A il ywifad w9 39 e R
Ted B, l hidd ifeeh 8§ W W k1 AE1 HH B S
2 U1 G HH EH W A H A S W B

= fezn T s | % U % e w9 9 999 ¢

S € o] H HHd 5 T W SR 2 FY9 B S g,
T T HI T H AT 100 THE G TGHT 400 I &
St 21

T a5k
2.2.3 W & fFram & gaeareng
(Assumptions to the Law of Demand)

1. SUHITRT @t 3Ma R WAt & (Income of the
Consumer remains constant): af€ SYTRRT &I T
o ufteds g €, @ 5 & fEw & R g gae @/l
g2 A% SUARRT AT I Wl 7, A god Ifg &
R oft SUSRRT I T eyt W@ gEe fauwda
Ife SydiRAT 1 o7 iRl €, @ wima e & S/
off IUIRT | FH AN

2. SUNITRT ol &fer Td Wierfiehard &l sgerdt &
(Consumer Taste and Preferences do not change):
Ifg IR & Fa9 H IUAHT H1 Tid, Jrerfigenad,
Gfq-farss =1 emed =gat St @ (A dt SR &
el ¥ A 3k fowg) W@ WM HT KMA STHTS!
B

3. SEE T MHN qT WOl @6 @A § (Size
and Composition of Population remains same): <hel
TG I SRR qA HEA T8l dgaHl =1eul
SH-SE SHEE Sgdl €, Ju-a9 a&] & " o
Tqdl ¢ ‘SHEET %1 SR’ (Demography of

population) ¥ FEe & T, SHEEAT I ST a4
i SEd W € e gE e o%d 1 Wi o "ge
St 21

T W TuTEET
HITd & IFATET 3T ol W U
& N W Ok W agend

2.2.4 3 YUTT TE Wlaemo=T qorg

(Income Effect and Substitution Effect)
‘A e’ ™ | UREdd & SNER W SUAN H aRada
Bl AfE SURPIST ®1 M wedl 7, al o 3ifue @ W
? 3N Afg 3Tt g Sed €, 9 ° %H TE s
3T J9d I8 7 TR Il T IUH vl /@ i I
TN 9 Rl ofk wefishael & oeR W %n
A § ety wEM awqe A Afees e B wEd oeqy
g "hd Bl
‘gfeeres guE’ T afies Aty §, SOE s SUSh
et shiHdl SR eAftha ford o URede & RO Th o]
F T a5 U yiaeenfad #T a1 7)1 THH wwd oeqgef
H TR aegell | AW R owge w uwd awgel 9
wiaeenfid e el ©1 SiaeTTe quE s WEE AR
R refeae % Wi THRICHS JUE TSl 7, Fih TE
YN A1 IEH F TAT i WA Bl 2

™ yra fRdt =af a1 srefeewen &+t o H ufEdH
AR ferelt =g o1 ol T W B B0 W SHH J9E R
T9IaT ©1 ST Q1 WA 1 AN o S Heel YRR €
Y-S A dedl ®, S9-d9 T # 9 arelt aegei
T Henati shi A ff Sedt 81 SeE % fau, s+ fwd
i #1 9 wgdl €, @ 9¢ Afk sifuw awgel e
Yaredl 1 Wi Wl €, foed @ud o S 2l

2.2,5 Wi & TEm & stuare
(Exceptions to the Law of Demand)
A. firfie a%g (Giffen Goods)
fifa (frea) =g o& =g &, fomsl #wa sed ™
T Sl € qel ShiFd ¥ W A wdt g1 e awg
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G g% @1 @ S (Upward-sloping) BT €,
St fom emer@ # f@mn T 7, S i & Hifes Fem
% fauda 2|

fiftf oegd @ dR W fEeife @ agd e
g, fas fawew srart 4 Syoe & e €, foas
IROTHEEY 3@ J9Td Fieeo= J9e W get 8l Sl 2
g @ra ue fifth g 1 Tk ST E 5 Y
TR | WA arel Al g el 39 RO W fHAr S
2 % 9 e wm v Tl o e B 71 S-SiE
Sed WA TSl HI HIHd agdl ©, SUNRR SAE T
W Rl o WY A9 AER il YA (TH) wH H
% &9 | fifth 9%q (g @ e 1 6 9 SRl 2

B. aﬁl?ﬁa'{@ (Veblen Goods)

T %, foge faftre gepfa dur ‘ufasr & wdes’
(Status symbol) & &4 H AHYY & HRU HIAd a&
W AT Sl €, ddeH 9% HEdr! g1 Th deed o
¥ fifes oxg ot 7@ @ W gk w1 A IEEWH
(Upward-sloping) Kl %, S G AT T are
ot =k & foada 2

T, i g & fauwda, st fesife 1 SaR
?, dac % WHEE AR W Uk $ed TUedl o,
yfafted e (Coveted Product) ®, TSieeh farereq et
Y Syt TEl B B 1 Wi €, e aeq % fauda, oo
=g | WY ged gig & o SweE g ®, S|
a5 &I 9 H gig SuuRe &1 w9 qen mefhskarei &
Tt 2

2.2,6 | St Al (Demand Elasticity)

AT @ @ qred © fr frdt e w1 | e s
=, 9 fF o den SudihT o § eeend % ufd
fopat Gagelier 81 | 1 @ R oM R % i

T o wiaerd aftads sl a9 38 far o= enfefe
W ¥ yfgerd e 9 fawfsa ot &1 S 21 e
foie enfeler =R & fow s== | o= @1 qed © T
YR 3 W W R FHd A1 o ¥ ufed, & ufa

afereh efRameiiad (Responsive) &1

& 1: WU H W™ > 1, 3H AERR (Elastic) Hel
ST €, Ufq Fe o oMl Hienl o uRedd &
Wi eTuaes ®9 9 At A I g1 i
T AT H 1% IRadT G AT H 1% G Ao aftadH
Bl B

e HH 2: UM &I oM < 1, T¥ d@EER (Inelastic)
w8 W © U A R o= R o aftedq % ufa
AR &9 ¥ HH SRR HA S| BiEd A A
o 1% ufted ¥ 61§ 1% 9 %8 gRed g 2l

2.2.7 WHAT St Al & YR

(Types of Demand Elasticity)
A. ufa &r=1 (Cross Elasticity)
Hafaq a%g &t wmd H 9Reda & ufd fee axg &t
AT At feRAierar (Responsiveness) i BTG 1 T
1 9fd A o Hel S 21 39 Hed giawd & w9
o HT S ?)
YN HEER Fa{ed B o HRUI, Haod a% i HhiAd
Y qfted @ gEdl o 1 A H uRedd e 21 et
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NEXT IAS

TEIU < YRR I, AT LI (Substitutes) Ta Tk
(Complementary) &t &1

1. Wa’@i(smstitute Goods): Wa’@aﬁ
Tk I&] I HIAd d&dl €, 9 A 9% w1 A 6g
St @1
I T g = T KR H WE TH-g F fAw
A=/ foshed 8, a1 9id iHd @ eFeHs B,
SAofq, Ak HET B HEd T@dl 2, A TF KT A
95 St 2

2. Weh a&U (Complementary Goods): Tk &3l
1 | I WA e BT Bl @1 S-Sl feet

a] I HIFd Sgdl €, 3@ a%] 4 Tehed @ Hag
T IFh YN & AU STEvaE TG HI @I HH
B W €, s qed a%] w1 Hi ff %E e Sl 2
aft o&qd gHfa § Wk ¥, 9 wom ud =,
R TE H A S SN A T I kA S
R HH I AT TS ST

B. Wi @t shiua wrer (Price Elasticity of Demand)

T * wad A R fonie agg ® G & A o
IREdA qe1 IHeh! HiFd § URadd & o= Ha® w1 619
21 5@ g @ 9% #1 dgedt Hiud & RO AT
iR ot €, S® Wi &1 o A G R FEA A=
ERES IS

[T Y " H % e
HAd H % iedT

g Hd T B ¥ URedT & HROT B 1 AT H
1 9Rad Bl 2, o SE 1 AR (Elastic) (A1 GeA
uRedd & wfd erfwariicl) el S 21 gHe faad,
I o § 9 IRads & HRO G S "R H g
URerd Bl €, A ScE Sel=ER (Inelastic) @l Sl

M &) SHIFd o (PED) =

B T HT hiHd o fwet faem a%g % forg wima o

URerde & W HiT T ST Rl HId 8

o &¥ 1: AR T H HITT oF = 0, A T W &
Y Seleer ?1 W@ SudRel fRdl 9w w1 hima o
gig o1 wH W I EA T W €, a1 "
&ﬂﬁaﬁﬁﬁ?ﬁ%,ﬁ‘f?@‘lﬂhz AR (Perfectly
inelastic)WW%(ﬂﬂﬁ,?ﬁ'ﬁﬁWﬁWﬂﬁ
Tl agerdt €)1 3SRl & fau: Aye & Wi & fag
Tgfem, 21eiiq STavashdl 1 Squ|

o ®E 2: IfC T HI HIFd o= <1, q [T TULHA
RN Bl § (FE 99 e 8, S §i § wfee
ofadq wiwd § uiiva ufEdd @ %W g )|
ISTEONY: U, TH, UhHIHHR (Monopoly) §RI
I aRqe 3|

o &¥ 3: AR AT HI FWd A= = 1, T WA IHE
deRr ® (A o wfdw 9feds wima | i
URedT & aEK 8) | UH et 39 g & @ el
Tohal §, FoTe fore e T = fashed &, 9
HUS F SliE, SRR Td 3|

* &W 4: AR AT F FWA AF = oo (), A AT
fd: AeRR B § (FIHd W oReds @ A s
TS dh gAIfed eIt ®)1 SIeew & fow: ety
I TU (Luxury Goods), fThee wd @<t gen o
AT T&UI

o & 5: AR W HI hiFd @ > 1, d HIT YR
dreer Bt # (Rt Sears a6t wi Y Aen H giae
e shiHa | wfderd gied @ stfaes ®) 1 SeE
& forw: sfisrn @ fosha arefl/R-fears Sustice a&qd
(Fast moving consumer goods), HHER-YH, <HII
I = (Tomato ketchup) SE SRR a’@i,
Hlhele <

C. I = (Income Elasticity)

T W M W W drad 39 SuHReSt i st

3 | uiads & ufa fret ffvea awg =t @i &1 °mn

1 Hageierd 9 §, S 36 o] TEd & (3= |t

FRehl & feer/fEa wd gu)|

T Y T e 1 e €, | R wen o wiava qied

e o | yfaerd aRadd 1 STuE|

AT kT AET W % qiEdd
g ° % afteda

AT A =
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[T &l 3T o & TR (Types of Income Elasticity
of Demand)

1.

UM & gTHe 3T @ (Positive Income
Elasticity of Demand): A% SURRT i 3T T a&]
H W ® SrE YA Hew €, d A o«
YT T Terd, Afg feRddt o i Wi Wt A
IUHRET 1 M@ | gig & WY Sl € a1 STHRHT
HI T § gfg & WY 9% kT GO HI AE H g
Tl 8, A 3§ WU HI EAICHS A @ el Sl
Bl SR H T SE-S SUGRRT 1 AE agdl
2, @ wed (foardl) aegei 1 stfusw s &
2| % foudd, S-S SUHRE ®1 o Hedl ©, o
foenfaargut segeti &1 Sy w9 Fw@ T

2. WM Wt SRUTASR 3TMd el (Negative Income

Elasticity of Demand): 3§ IUSIRRT i 3T qe a%]
1 | % o ‘[ehd GEE’ (Inverse relation) ®, @l
3T &1 A RN BRft| 371e0fd, afs et axg =t
T T A, SYHRHT 1 o W gig % @i ued @
I IUGRT HT A H g & WY TG HI GO A
e S €, @ TH W i RUNHS ST @i el
I Bl ST B fA: SE-S SUHRRT H A
gl €, o TR w1 aeqetl 1 SuEn A1 d 6%
F 3 T A FH H 2 B

i vt I I e (Zero Income Elasticity of
Demand): I fdt svg & faw | T AT SUIH
Ft AT § Tt oft yeR &t gfg = +t & Wy feer
Tedl ®, @ TH W H Y A A HEl Sl el
I & foru: g erevae Seqget, S- T,
fagt &1 9«1, fasielt ot & Ame § Wi w

RICIES El'lﬁﬁ 3R frrenife st a'{:yi (Normal Goods
and Inferior Goods): HITT &t T & el & tﬁ*ﬁ%‘l STER
R, TEGe 1 AR AR W R qen g s
% w9 ¥ afiepd feRan ST Hehal B

1. W FEIE (Normal Goods): HIH Sqail T AT

I A A GCHE B ¢ SE-S S wed €,
TAF god TR R A aggei St /i w1 S |
SURRT 5 o%q 1 AT wIA € SUH! A SHHT
YPfd & MR W 9 § Jhg & WA 9§ A1 0
Tohdl 21 erferenter aEqetl & fow, SudRRr gRn g
S STelt W SUERRT i ST ded W aed © adl
SUNRAT i M S W e W 21 TS oeqge Wi
g aEqE el STl §1 39 UhN, Uk SUNRAI
HI GETT o] 1 B SUGRRT hl SE & AR
Rafdd B Tt 2

% a9 el €, 3% W AR W SAeRT aeqel &
w4 H WM W@, A T S g Gard €, f9R
IUARRT G 3T & &R/ | qfedd & o5 o Tligd
g1 oTavas aEge den Yael & SSEwl ¥ yu™
@ g, S qen fasel e 2

2. TeRife & a&qq (Inferior Goods): feTaife =t

TEISA 1 AT T AT A FOMASF Bl S STH-o
SUHIRRT 1 9 el €, Fretenife areft aeqeti &1 |
%Y B Wl ¥, R SE-S9 o wed v, feenite
Al aegetl i " g Sl @1 Freenie ot ot
% SN | HIZ N (Coarse cereals) S T

A I B 2 ToTer el @ g e €
| ] T =t o U T Freaife =t awg )
L[~""""""""_ "7 % mﬁq@ (E mﬁqﬁ@’

N

P

P1

)

5

QD+ QD2 QD+~ QD2 QD> QD2 QD QD, <
S-S T wed ®, SS9 e wedt ® o ® gfg (Tw R-goa oM ¥ gfg & SR e
otn § gfg Bt 7, oin & gfg Bt 2, "I %) B HRO T AR R (EOTcHF) SR
-9 A H AEN ) A agd © (¥FTCTR) F=E BT §, T8 Bl @ s wi vedt ©
ECGil YR | W gfg et ©
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NEXT IAS

2.3 3TI"3|;|%? (Supply)

2.3.1 3MYfd deh (Supply Curve)

SMYfd osF IR 1 HiAd T IH SR H1 A1 & g
ey 1 e frewer €, iS5 fashar emgfd w6
TogH IR e R

sfgemir wel o,

amyfd =k i @@ W

M FETH S]d BT

(Rising upward slope)

% ®q 4 Wifha fean

S €, Hifeh See i

HIFd qA MY T T8

T Yederd: Saifed gt R "

T (erefd, SO-99 =R

o et o%g = @

Tedt 7, e w1 =

ﬁﬁaaﬁ%ﬁa‘guﬁag
3 HRHI & R A ©
w fasft B w0 e 7
o o o fasmaet
H1 HEA, YR i o
feurfd, ST @F@

W,ﬁﬁﬁﬁﬂ\?ﬂ STef&Tl'i (Seller's price expectations)
IR Geferd Searel i HiHd et €

T © forelt oft feorfq o a=ema 9 syfd o | a<emE
ST 9k 1 a1 IR fawer omgfd fu Tu g =
e o i i B, Sefe <€ iR fawen iy
Terfan 2

2.3.2 WW'&W (Law of Supply)

AR 1 fom e ¢ f Ik o= Rk feor W € @
fordt &g 1 ShEd R SMYfd w1 WET YoAe: Th-gE
T gefed gt 1 o= vl H, v fRd 9 & fo
TR gN A 1 SH el ShiHd g Wit ©, al
aqfderdl SR o $9 o% 1 Y wel 2d 2|

v fet o%g # HWa dedl €, a1 SMyfihdl sfue
HIHdl & RO e A I H Ty gfd wgr < B

2.3.3 3Yfd & TEm &t T
(Assumptions to the Law of Supply)

1. 3ATEA ht N feow Bt % (Cost of Production
Remain Constant): A 3R &1 HWd d ds &
Y IAEA i AN &6 St €, q faghar i
i e oRg 1 ScaRA a SYfd e 3faa T2
T IEEA A H Hegd, &, fomEn enfs
PTAE T H o aefl @ e et 8

2. venfient feo@ Tl ®  (Technology Remain
Constant): %] & ST H SWIN &I IH arelt
Teheleh o Wil § i weend el gl =y
SR i @G §AE T @A & fau 98 Aeweyul
21 A 3= qepeleh A1 ‘dicehiielss ®9 9 HHEITS
TR+t (Improvised technique) Y IARA &I AT
%0 8 Sl 2, af fmiar a1 fashar et el o st
Afereh =g 1 IR ql A HL|

3. Wﬁﬁﬁﬁﬂﬁ‘ﬁﬂ?!‘&ﬁ% (Transport Cost Remain
Constant): TRaed @ | fordl off a<ea ¥ S
F HA AN H IZAE ST, qRIEH ARG | el
fmf@ = egfieal &l Rt wiHg | ot a&g &
STEA A YA e & fauw wiefed S|

4, Heifia aEqd (T 9% s Yeh SqU, ) [Related
Goods  (Substitute Goods and Complementary
Goods)]: Hafyd a%&] i hmd ¥ & W I8
& H AR I YA HAM A IARE TH 9
Aferr TEge & AR ¥ wWiHa 7, O 9% 39 9%
I IARA FHE H TogH B, SRl HhiAa s
7l 38 uRfeafa §, o &1 iHd dg1 W ot sifes
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IR 1 IR el TRA ST R ®, iR 3T
TES BT SR HT AfeIh AWEEE T

2.34 Wﬁ?ﬁ? (Supply Elasticity)

fopelt areg 1 SMYfd 1 1A <= 39 o T HiHd H
e @ Wi SR % T W W SR A
21 oYfd T HHd A= P AR Frefafed 9w @
ufefea feren St ©:

_ g T A H 9% qRed
HHd H % a5

W{ﬁ?ﬁ'ﬂiﬁﬂmﬁ (Cases of Elasticity Supply)

1, SrEER MR (E, > 1): M I A=RR a9 el
ST €, 9 whidd ¥ K e yfeee ufeds @ ergfid
I AEN ¥ 91 aeaE B €1 39 feufa #, B,
& O U 9 sk, Afe o 9 %9 grml

2. AAMEER R (E, < 1): Y il Se=cr a9 Hal
S €, S hiHa ¥ feu T wiae 9Red & swRo
A FT WA H FH G e €1 @l Smgfd i
W ol A 0H Y § 31, SR T 9 9 B

3. IMMYfd it g1 @ (E, = 1): I FHHa o0 2MYfd
# W H g9E uiHr 9 ofedd B 7, @ sER
UG Y HT TRE A BRI TS 9w g fg
T B oA arell T Gl W 2l

AYfd 1 FHa A= (E,)

2.4 dNIX W‘[ (Market Equilibrium)

Hger ¥, g 9, 59 vt st gfasE’ (Firms)
I TS €, 9% 39 A B 9O el €, O 9w d
Teft IYFAT TS Ted &1 TR 3] H, TR Y TR
T o R Bt 81 e Shiad W Eder W g €, 39
o™ ShAa (Equilibrium price) el STl & 3R 39 hivd
W G q1 S T HE S e | el Sl B

I fordl Fod W IR #1 Ufd SR HT E G
afd 2, o B9 Fed § BF I§ FHd W G A
arfafir smmyfd/efeafd (Excess supply) € @en afg feneht
TIHd T SSIR R T SR R Sgfd @ etfuen B, a
7g el Wl ® o SH Fmd W AR o eifafn @iy
MM (Excess demand) HISE 81 gHferT, T ‘gofa:
gfaeaet s’ (Perfectly competitive market) ® dde
F dHfeTR ®Y Yy Afemim-v eyl e
(Zero excess demand-zero excess supply situation) E3

®y o uftefya foren s wekan 2

2.5 IS =T (Market Structure)

2.5.1 YUT Yfeeqeri (Perfect Competition)

H de st B, uddt fo et ufges = anene

% WA SR GRS qel Se § Widferd el ® el

Y 999 TR H1 GE FF W 1 SR H g sl

o fashdl ‘@iHd iR S o’ (Price taker) BT 1

wof wfeersd & g 1w A TE SMRd w AR

vifwal o werw § 99 gl 2

s ol faerell SR 5 fefatea fagvad g g

1. charell Ud faghareil @ o€t W@ (Large Number
of Buyers and Sellers): T qui Jfq&ifar H sharedl
AR fasaietl 1 e a1 e et © foh &g of
Th SAfh HIFd T idd: THI deIR & SRT i
gt e ot feafa § & g 2

2. qH 3dlg  (Homogeneous Products): Teh Tﬁ
gl SR W Yo SediEe gfaeE T wEi
AR T Ll €1 39 YR, FRd ot iR i
FfHETd GiTeM a1 fashdl & IR & folT i wreifiendl
& el B SEY 99K W HiHd H THETd A

3. Tuves wawr g TRM (Free Entry and Exit):
HYE I H oW wE A Sl Hhen & fau
T gl €1 gHent acqd g8 € for afg fed e
H WM R B €, 9% SENl Bied ael el
frpe & faq Ty ®1 SEM § U oAeEieh
YfaseHl & ae W HE gfdey 1

4, UG T WrEfieht o1 gul J9 (Full Knowledge
of Price and Technology): @ISR 31X feharet =i
SIS i ShIAd AT IARA H STAN i WM el
Thlh & aR § gl SHHR g @1 39 9 o
FHd W THETar S 2l
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NEXT IAS

5. Qﬁﬂ'&‘[ A <l 3THIA (Absence of Transport
Cost): 98 Ush SAEYIH ¥ B, ifeh GAIT Searg T
AR ¥ T € FHd W A" W B A qfieed and
1 I F SR H A6 H Sl @2, a TR
T IR 1 HIHd f9= & Fehdt 7, o gemem
% 3T’ (Arbitrage opportunities) 3@ B HHd ©
3R hiHa faspd & Tehdt 2

quf gfqeaet w1 w-w “yrg wfawEi” (Pure
competition) +ft &1 T €1 ot wfereasrt Tk FreufTeh
STSIR H&&AT (Hypothetical market structure) 2 ENEdS
ST BT & W Th AR % ® § {HA W g,
1 S 2

2.5.2 THITAEHR (Monopoly)

AR H T Afgdd SR S=dl B UHIHRae asii
o, fagar & feet gfqegst w1 @ @ T g=d@
2, Fifeh o a%] 1 THAT fohal B €, Foreent &g
ezt fashe &l e 21

THIHR Tk ol¥ Afoeharerdl (Maximizer) €, ifH
8 A9 AN w & fau fordt owg A dan i smgfd
AT HIHd ! a5l Tehal &1 I8 39 faig w1 Ferifa s
ICUTE 1 TR U1 Gehell &, Sl THE o1 hl SATeIsha® shidl
%, 9 W goe HiHid IS (Marginal revenue) !
i ANd & SR Bl 81 Tk UHIEshi saradiae
yiaseH qea el (Price maker) BTl B

HfaeH T&E TR AEHEE gfaeH & SR § gl

IRedT ¥ w6 e 2

TR SR GTE1 1 g fagmand fefatea 8:

1. Uehet fashar (Single Seller): 98 THIHHR ht T&A
TorioaT €1 TeHITehR aTsIR w1 Tefaai & aed, Sl
1 Tk € Tershan = e gian 81 9”& Sl b
gt @ fershen =1 goi freor gan @1 sush St
THIHHR & q&d, fashdl I SRS &l HHd T HH
1wt 9w B 2l

2, 3dlq <kt T:lﬁ'si T &l (No Substitutes of the
Product): T&HIUHR & ded, fasdl U0 I &
TA-3F Ll ©, S gt | atfgdid g @ aun SEen
g ety T T el ?1 UHiusR SR |
IRl &1 TaSEieor (Differentiation) &1 BIdl Bl

3. wawr u Tsle-JlTli (Barriers to Entry): THITERR ED ded,
%% TN Al €, S T ST % g9 o gidefid
FHA &1 3T el § S GHieH @i (Exclusive
resource ownership), HIREe, 359 YRMWEH fHa
TN THR N 31 Ffaster wifet 2

4, =T W ufdsiel  (Restriction on Information):
THIYHR & T8, ol died qe |ed & |
FH HE G A qh & HEG S ?1 AE e
T & foe Sucrs T Bt & e W dhad wiiREe
w92 % ®y ¥ Ifafid fa s g 7

2.5.3 UehITaehIaTEl Wiaeaert

(Monopolistic Competition)
TeHITEehRarel gfdeqel ¥e8 Tehifeeshr Ta qoi gfaeasd =
TASH ?1 TR gfaeqat o aed wH SR feefa
4 2, fed saml & #ar w fawa o<t gen o e
&1 Brcditen, gds fashal #1 Scas foRdt-A-fedt weq o
=1 2 21

T T yEgd ke ¥, S HEH €, ol wakw faehed
T T weft oot gfaeHl w1 SwR i @E e,
ST HH TR F B §; F Wt wima Fufe B g

Srafafy §, AT stcafus deRR B §, fre ol ®

Tg Hod UREd & Ui Gl 81 TSIHeR faeasd

%o fagmad 36 R 2

1. Tocharen ﬁmﬁﬁmﬁm (Large number
of Vendors and Sellers): I UehTTeehRaTRT Ffceqer i
eyt fagmaetl & o wh w1 geffq wwar g1 ol
Jieael & THM, ThIEehRaa] gfaeqst o of fashdst
3R TR 1 TR el Bl 2

2, ﬁﬁ?ﬁq—ﬁ 3dle (Differentiated Products): 38
TR end! wiaeqel i foevar 21 Uehiieehiere
yfaeqst & dqed, fasdst & SqR %s qm el | f9=
ol U H iR zafelw, w1 UH 9 Afusw
TR T UGS IAR & oE TN ¥ HR B
Hehd B BTclifeh, TehTTeehrenel Yfaeael & ded, S
TH-T * TTeReee AT B 2

3. e wawr wd @R (Free Entry and Exit):
THITRRaS Yfaeqef & ded 978 W SR |
g1 dun e & foau #iE gfasy & amn S
21 7% =2 feufa 2, <t qof wfeewsd o w=fera gt 21
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4, H\Fﬂ‘ﬁﬁf(Price Polioy):%ﬁ?@WaﬁW 3. W@mﬁm (Barriers in Entry and
HITd T FAfad HA 71 TR gfaeast Exit): T3 T Tt T @M STeeeRRaTs SR
e el B FE St €, @ TeR Serdl 1 THITERRARET Wil | oo w2
fre m W % PR A maﬁ ® W 4, qRERE =—=TLEAT (Mutual Interdependence):
oo STaH | gafers, TeifeeRrerdt ufaeqet o et i )

. : IR Sl i ot ® R Wied uh-Tm
Himd W ot fEor 1 oy T faer ?) , . e

. . s . % frofaf 9 wonfad @ 21 =9 fofal & del & 9o
Irdfaeh g | iRy e wufEl T S | Pt el Foa o §
%M wt €, T2 TwifusRr o1 gfie @ gfesf o e o !
SIS 5. Wh&UAl okl 3THTS (Lack of Uniformity): STeUTiEeRR
ufreuet & T ol Hed ® ®U H, UHTHERAR ﬁwmmﬁwqﬁm%@
sfaerel qof wfensl & qemn G afus Feneferd WS AFR H 9Ed 9IS TN €, FaH FD Tgq B
? - %% gifad 3R ¥m= 9= (Commonplace 2 2
markets) T 39 Aica &t F2 fowan # 6., I wHAar ot feerfa (Existence of Price Rigidity):

2.5.4 TEUTFIRIETET (Oligopoly) T A 78 ¢ foh Wied e o

AMIRNEE Teh SR G 8, Toed &8 wut@l STl BT HHA H AeCA F TG T FW T

T AR R # A e e 1 seas A< hIE WS ST Sl F1 HHd FH FA E,

THHENER & T9H ¢, f9ad 9% fF s sEetE IS TR off Fd w9 W 3§, eSOl @

yfaRE & 99, € W & W e HutE as W A ST W Yfdehel JA1G Tl 1 39 YHN, HafEr

Tt Bt €1 T STeuiRRaR § e gt qea gt @ aeH & fo fafed wimdl W wem

1 WA H HE Ghw Fud @ T R, Wi gen w3

IOl 9 BFI AT o T Semfas gfaseH & % .. ..
. . . THITIRRER qe g gfaeqsl ¥, §ed 3= diel

é{;ﬁdeﬂ@;q;;ggmﬁmﬁlmfwﬁ T

’ e, T8 YRR A AR S § g @

1. a@ﬁwwiﬁﬁﬂT(FeWSellers and Many . . e E .

Buyers): CUTHHRAR & d8d, HS fashdl R ITM frofa T & # , SEAfaERE |, o
e ' W e i R § wem A e o s§

et B B A fadl TH-SR H HiHal HI
?ﬂ%asmﬁ%]l T = e a9 gfaeet e Ted 2

. e o favdid SA@  (Homogeneous or

Differentiated Products): 3TeuTfeehRarg H, GTeA a1
@ TEEY IR (qui gfawadt & 99E) @ favsied
IR (THIGFHR & AW §) & 3T FQ B

THHfEE, oAt & IR STeUsRraR 9N &
IR €1 T Al 9§, T o SaE ®
e & wufmEi €

o) qut wieqeast TehTIIeh RIS Wieeqert ST RIS TehTtEreRRaTe (Monopoly)
(Dimensions) (Perfect Competition) (Monopolistic Competition) (Oligopoly)

fomanadl =t HEm | w k&) 5 5l

waw § et gq FH ezl i g =4

T & TR Ed T 3T T fehq fasidiehd agd =9l fasdea ST T
2GRS

yiceqel 1 TEY | et wiwd ferqur, fegvand iR wima ferqum, fergoand iR e
HiAd

e faefor & wfe | i o 7@ ofrer FH H T He@qUl a% | Hewqul

2.5.5 Uehshdl&hTT (Monopsony) TR w1 feafa g7 2, faam @ fF w e sy
THEHAEER §, T F-Fet B B THIGER (Buyers  SUSR, 7 R faskdr, SR % ww W€ kw1 fEba
monopoly) & &Y § S STl 8, THIEhRem & oM A 8 T A h1 A A €| TehshaT e i feerfa
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o8 Bl 7, Sd U Tkl SAGEIF UiasH & o a0
IART & FRH hl (RIS FE H a=R 9fE 2t 2l

IR & fau, Rl SO Th THHAURR Bl
SRRl & folt IR sad |9 9 dohHih! Haral
% WY, ekl Td e S9 WqE e gl
T qehlehl U1 W 3T I TRl ThH-gHL & oY gfqeqet
T % q THefima &% &1 IR o T e, e
Aq w9 fear sar @ Aif yqE qehAint St S %E
IRETE @ TE 3ifees el i Wit 811 98 33T 36
dem W off g S € R wufEl @ uw 9uE
ThhalleR & &9 ° e T qehal 2|

2.6 e Trefvor 1 srefvme

(Economics of Profit

Determination)

IATET i @ (Cost of Production)

SR o ¥ aed TRt e gm e s
% fmo a1 ¥e1 YSM W 999 o arell ard |
B SURA GG W g, %ed Wol, 3ud" fafmi
@T{ﬁf (Consumable manufacturing supplies) T8 |
IURSA (General overhead) dfed &% TR & T
e €1 39 Afdih, TR g @y T feRe ot
AT Ui Gared frshvu areft sufaai grr aehmn
Tt &1 off IR AN T ST 2

feer wa uftad=iar @ (Fixed and Variable Cost)

feer @ A ¥, S Scued & Wiy fae Tl e @ qen
IEFT G- W Eren] forran, <, B (Depreciation),
T @G (Set-up costs) YMTHel Bidl 81

IRad nTd 98 AN 7, S S ® WY aeerd Wt
2, 991 U Y o ot e s ¢ fafyre gftedH
ATl & AN | T, Feal A SR H® 99 A
et 2

T oo @m e e uREd g Ant

(Total Fixed Cost and Total Variable Cost)

g @A gU fF IR Sed W A frer @rm (TFC) feer
wdl ®, 9% AN WH W T afs W@ €, it %
ffea o Seae # uE & aeeg R wd € den
SARA & A TR R I T B 71 Fot T AT
(TVC) o @Rd & § S 21 arel il <, S sed
diia gfawel (Marginal returns) & & i <@iiar 2

/e “d (Total Cost)
FHA AN (TC) Tk ol R T Hal IREdd AN ol
S a1 2

afraa T @ (Average Fixed Cost)

el TeoR @ i Saared § fawifea s oied feer
T fehTe S @1 <k feeR @rd #1 Sed Saed 9
faufsa fopen a1 2, ofiea feer @ &9 e S
A R @ (AFC) &% oFTaR &g 9 <@ == &t
SR TEAd S

Fel feer arTd
JCUTRA

3irga feer @ =

3ftEa ufted=ta @ (Average Variable Cost)

FA IR AR H SR 9 faafe s eiga

ftadg e g B 21 ied afted S @ (AVC)

I UEd ¢ ¥ M A" T AR g, R =gEan g

T g 3R R @ SW s

el IREdHE AR
SISIES|

Sl aRada o =

s T @M (Average total cost)

3AHd el AN (ATC) & Sd &N a1 g1 @rrd off
el Sl 21 3G el AT A ae faseH & fagia
¥ T Hewqul o §, FifE T 3 wd @ fw ey
Tl A1 ST TRt ger @ fRa S @ R

AEd Hel AN = SiEd TR o+ Sfea ufed
AT

3ArHd el T ok oft ‘U’ SRR T B, iR IE S
UREdE N ok W SO SRR oal §, e S
e HRF W U Widhel i e i g9l 2

Hiaid @rTa (Marginal cost)

HHId @A SR bl Teh AR IS & SR ohi
A Bl T ST H Uk SR ded W kol and W
YREd 1 MO HH W {HA ST Wehdl B TS A
T Hewaqul & foF Hiwig @ goia: aiedHa e @
s Bt €, 7 o frer @ 9|

HHia  @ra 9
IRY H A2 9
& foru fiman €, fe
FR Il & dwid
AT TR
U W Bl € aen
‘gftad i eTud &
fagia’ (Principle of i
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WA v 21

variable proportions) % e Bl €1 98 WOl @
o (Leading cost curve) ®, SFifh el Td SiEd oTd
¥ uftad dmiq o o 9 9 9 g 2

3irgd /e TG Ud Wi @Ma (Average Total Cost
and Marginal Cost)

Th AEEIe Uier Wead %H 3iEd dd o[ W
Taffs Scacs ®9 ¥ <@ e €, S fE oiga w5
AR (ATC) = HiHid @ (MC) sft &1 1 a9 =il €,
9 A gfdsed 4 ST feR @Fa e H
foran &1 qen SR w1 AT g T Stfafih TR &
IARA & IR

A T (Opportunity Cost)

TR AN 3G oA hl Hffd wd €, S TH Al
I Y TRl o, Wfehd I HRAE H U AR
AT & HRU M AN TR @ ST Haray
forshed 1 AN W1 iaffeea widl 1 SHieT, 98 o
T WER I T & Ty gt grEies 2

fafi=r frarer 1 Fearfaq ar9usar 1 eThed & 95,
EaEE 39 fowed ® qeny W B, ey gaifuew
gfawe e &1 g9re 8w, I fedr fig e fem
A & foau gfawa & erufed R ot Imer fauifa
e ST Wehel | BIeilleh, @™l i Yo% forhed

1. fr=fafed el @ fa=m wifse:
3 91 UREfdd ®d W ot fret ag &
1. THHR! WM 9% (Substitute) hl hiHd
4 gfs @
2. TI® e I (Complement) T HiFd |
gig @l
3. a& WA (nferior) fF@ @ ¥ @
Susirmett Y o § gfE BN @

[?_ formq awt st URTeR Uie & |/P YT T AT HitT

TR AN W off fauR e wfew) o o o, e
% fou e fafvea ofr =6t 3@d e, ot sgemm =
yfagfaal § &9 o™ & A TT IR (Equipment)
TR & U 3H ST FH & &= 99 HET A
Y HE q9E & gSdl foF wA-w fasheq A T €,
T foshew # fawn 9 &6 9 S gifod a9 W @l
B Ul ®, 39 STEE AN el Sl ¢l 38 qE: Yok
fahey & oTiferd Ufawal & o9 AR & €4 § =I®
ERIESIIES

IR AN = Had AHYSh fashed (Most Lucrative
option) W Afd®A - I T fahed (Chosen option) T
gfdwa

el TS (Total Revenue)

%l A5Ed 98 gl WiiwE #, S U famdr Slikri
A =1 Yol s=ehl W Y Fehal 81 38 P x Q &% &Y
o foran <1 wehdl ®, S S T oegeti i oAen 9 9w
FT HIUd I UM FH W Bl 21 fashar & faw @rw
FA T | ¥ Hel AN SR 9 & I8 A1 a9
sifreRay g, STa T Sifdafr T & ScURd 9 g
S UH SRS & Scdied ol HiHid a9 31feres =1
IS TR B YIS FNR § AEdas gfasH wi
117=h'EHFWEHTT:FI'{@Tﬁl’@[ﬁlﬁ(Revenuecurve)T=|o‘r1:|Tl=|'~|T
FHT el

4. TEH HIFd S ©

ST wAl § W HA-° T B2
(a) ot | 3N 4

(b) 2,3 3R 4
(c) 1,3 3R 4
(d) 1,2 3R 3

d
(2021)

3. (a)
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